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BBoanas yacthb

GZ kh\j_f_gghf wlZ]i*rZz Jhkkby \kilmibeZbjh\ihjlbhnbgzZgkh\h]h
dbabkz gzZqz\r_]Jhky \ dhgp*Dbeijhz2he Zxs_]hky \ gZklhykh[mx fy
\Z ghklv ijbh[j_ezZ ijh[e_fzZ ijh]dikabhj\g\zgbyjzf_ Ijh\WllydkAyazgh k
|_f qglh \ i_jbh”u kbkl_fguo djbabkh\ ho\Zlu\Zxsbo \k_ jugd
wnn_dghh\klv ijbgbfZ_fuo j_r_gbc hij_~ ey |Iky bo [m"msbfb ihke_*
g_\hafh gp_gblv ijgAb”\ dzdbf wlh [m"ms__ [m”exXx[Z§ Mg nosgty
kbimZpby y\ey Iky \_kvfZ g_hij_~_e_gghc kiwkinfimiiga\kenysskldm _
lhggh ©m]z~Zjxa\blb_ <f klI_ k |_f fgd\_KlIghib _fh\ f _Ih~h\ b
khhi\_lklI\mxsbo kj_~kI\ iha\heyxsbo h[gZjm blv | _g~lgpblbebeh]b
bguo ijhp_kkB¥ hkgh\_ khihklz\e_gby k ijhreuf hiulhf ij_~kdzazlv
gZb[he__ \_jhylghlpy jklajulbc

Keh ghklv ijh[eijhdghabjhyzghjzf_Ijh\ jugdh\ \ ~Zgguc fhf_
himkeh\el ¢ qlfza\b\Zxsb_ky djbabkgukijn\é phbly\Zg'dk[ZeZgkhf
kKijhkzZz b ij_"epw'ggbh~ghf beb g_kdhev\¥gZu gdzighykt]KgZ jugdb
Aimlbo Ih\Zph\i_a \azZbfhk\yazZzgghklv wdhghfbd kdihgdbkb&j_ §by
\hafh ghklb ijhlJghabjh\zZgby wlhl i_jbh~ oZjzZdl_jbam_lky
g_hij_~ e _yghd&h]”*Z ihke_"mxs__lihdbeb dgihdZaZlc gug&h gh
ij_"m]ZAv b \u\h” fh gZIk*ebrkhdé kligh@pZebaz ih\ jZaglbygguo
nZdlhjh\ \ebyxsbo gzZijdhdgdhabgpw ifthddazl_ ey

Hkgh\m ijh]ldHaedgtkhklz\ey | ZgZeba ~bgzZfbdb ijhp_kkh\ g
ijhr_~rb_ ]hhygZjm  _db~ IZbvigamqg_g&dZbfhk\yh é¢m y\gbyfb b
ihdzazl ektfbh\h *"Zxsbo wlb ijhipibkiZgb bo dhebap HAggkgllogg
oZjZd!l_jbklNudy/\e_gb_ mklhcgbl\uo aZdhglgZgphenr cc kl_i_gb khklhy
jugdZ b _]1h “"bgkhbhdm IkI\mxls_ ¥f ghljZz Zxl p_mgueh \ Ihth plgu
nhjfbjmxlky ih” A~ _ckl\b_f \k_o nZdlhjh\ \dexqgZy ieZl_"_kihkh[guc
jugd_ h[t_dlh\ g_"\b bfhklb b khhI\_IkI\_ggh mjh\_gv ij_"~eh _gl
mkeh\Bey ijbh[j_I_g#gbya\blb_ kbkl_fu dj_"blh\Zgby ijhpbglgu_
lj _ [h\gby d i_j\hgZqZevghfeZdlaghkmgZ p_gu \ebyxl h ' blZdbf jugc
h[jZzahf jughqggZy p_gZ \[bjz_I| \ k_[y \kx j_e_\Zglgmx bgnhjf
ba\_klgmx mqZklgbdzZf jugdZz

GZb[hevrmx wnn_dlb\ghklv ijh]lghabjh\Zzgby fh gh h[_ki_qgb
Zgba ijhp_kkh\ gZ jugdl] KgZzap\éa _gbyf

| _j\h_ gZijZz\e_gb_ k\yaddghgkjhfp_kkh\ baf_g _gby p_g gZ |
\uyle _gb_f mklhcgb\uo |_g” _gpbc dhlhju_ ijhy\leyebkv \ ijhreh
dhlhjuo bf_xlky hkgh\Zgby ij_"~iheZ]ZlwlkghR [mybm&hbjzg dZq_klI\_
hkgh\gh]lh bgkljmf*ey2ybly[bggh bkihevamxlkyktdEftbleldbd kdh”u
ZgZeb9Zf _gguo jy~*plda\blu_ \ jzZfdZo I|jZ*bpbhgghc f_Ih”~heh]bb
ijhp_kkh\ >Zgguc ZgZeba b hibjZxsb_ky gZ ghVAgbylhmMwqigh]g
bkihveamxlky \ kbimZpbb Kizedbtigwddz ~Ze_dh]h hl djbabkguo y\e
g_ij_™"\b”~ _gguo kdzZqgqdh\ p_g

< mkeh\byo djbabkzZ [he__ ihe_aguf fh _| hdZazZlvky ZgZeb
y\le_gbc \ ijhrehf >ey wlh]h g_h[oh”bfhg\dybZlgluh[®Z|jZbI_ jgu_ ~*
ihA*h[guo djbabkh\ ihkljhblv zZz~_d\Zlgu_ fh”_eb "bgzZfbdb p_g
K\ _jlul\Zzgbb djbabkguo ijhp_kkh\ ljb  Wwbif gkleef Aih~heh]bx
klZlbklbg_kdh]h ihtiZ[dywgkljmf_glZ ZgZebaz |Zdabbkig mmfzkkh\ <
hdZzazZlvky wnn_dlb\guf bkihevah\Zgb_ njzdlZeh\ ihemqgb\rbo azZ i
\ jZaebqguo h[eZklyo b \ Ihf gbke_ ijb ZgZeba_ wdhghfbqg_kdbo i

<Z guf ~hiheg_gb_f d \uy\le _gbx keh guo azZdhghf_jghkl_c
f ozgbafu jzZalfhipykkh\ gZ jugd_ \ Ihf gbke_ \ i_jbh”~u djbabkq
yley IKgZeba k\lya_c f_""m jZaebqgufb ijhp_kkzZfb \ha”_ckl\mxs
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LZdhc ZgZeba ihpdBEpg WIZXdhghf_jghklb ykeljgbic ijm bgu lhedZxshb
p_gu b ~jm]b_ izZjjafgdpw \ Ihf beb bghf gzZijZz\e_gbb < dzZq_klI\_
bgkljmf_glZjby bkke_"h\Zgby \ wlihf kemqgZ_ haklgqigdhyhflhdheh]by
\j_f_gguo jy*h\ b ij_"~_\k_]lh _]h \Zdgjjcredaypbhidguc b j_]j_kkbhe
ZgZebaAzf_Ibf qlh ijbs_dkKymijhklhl_ 1Zdhc ZgZeba bf__1 jy~*
blghjbjh\Zgb_ dhlhjuo azZqzklmx ijb\h”~bl d k_jv_aguf hrhiphdzf
j_amevlZlh\

\

< ~Zgghc klzZlv_ k~_ezZgZ ihiuldZ \uihegblv ZgZeba "bg.
g_™"\b bfhklb Ihc beb bghc klI_i_gbv dtkkgom\mhkfyggzlijd\e gbc
J _amevlZlu IZdh]lh ZgZebaz fhlml kem blv [Zahc ~ey ijh]jghaz ~Z«
g_™\b bfhklb

Hkgh\ghc mihklzZzIlvk® eZg 9gZ h[tykg_gb_ gZley”gh]h kfukeZ
f _ Ih~h\ Z 1ZdhibkzZgb_ bo ijzZzdlbq_kdh]ahgbykihlgbahXlhf Z\lhju k
g_ba[_"ghklvx klZzedb\Zxlky kh keh gufb iehoh nhjfZEebwmihfmufb k
\Z'gu_ mlI\_j ~ _gby \ klZlv_ aZzqzZklmx hkgh\Zgu gZ dzZqg_klI\_gguo
ljb wlhf h~gzZzdh fu klZjZebgy_dfajghdhy mijhs _Igply\ dirkeh\byo
N nbpblZ bgnhjbZplgZgbl _evghc jheb nZdlhjZz g_hij_~ e _gghklb \
kbimzgbkdm_| h[_jgmlvky eh gufb \u\h”~Zfb
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1. Anaau3 TPACKTOPHUHA USMCHCHUA ICH HEABUKUMOCTH B Huxnem

Hosropoae (suBapb 1997-urons 2009 rr.)

< dzZq_kI\_Zhdhc |lhgdb ~ey hkms_kl\e_gby ijhp_kkZ gjlglghab
jugd_ g_"\b bfdhkhhpoh”~bfh ijhZzgZebabjh\Zlv bf_xsijhkg_ ~bdgd _
f gyebkvggZ g "\b bfypKIvjhly  _gbb ihke_ "gbo e |

<gZgZe_ ke_"m_|I| hifZlibllwva\gkighl pugdzZepzg_ ~\b b¥HKIBhf
baj ]Jbmg nhjfbjmxlky ih” \ebygb f h[sbo | _g”~_gpbc *hm}kcc kI
hkh[_gghklvx jugdZ g_"\b bfhklb yhdurllgyyhihgbh _gby p_g gZ h”g!
k_1f_glh\ jugdz g_"\b bfhklb g_ba[_"gh \e_dmksZ Khgdhcgkhbhi\ plkd
b \ “"jm]bo k_]fKelzom | hzithfygmlv Ihl glddi\hgZqZevgh gZ ih\ur_g!
ihdmizl_evkdhc kihjkZ[dphjklbl Kifhgghz "we h[t_dlipb wlihf ijhp_kku
gZ jugd_ g _"\b bfhkdkebgguo Jhjh*Zbaebgguo k JjugdZa\b\Zxlky
ih~Ah[guf h[jZahk\yab k wlbf jzZkkfhlj_glp_ o bjgrgfdoglb*\b bfhRIb
ex[hfdhgdj_fdhjh”ihal\hey_ | m\b” _Iv h[smx dZjlbgm jZa\blby jugdZz
"ey \kJbkkbBb _ ijb\h”"blky ZgZeba "bgzZfbdb p_ggdZbeWwybqgghf
Gb g _&h\]hjh&aZ ihke_"gb_ e_|

Bkoh”gu_ ~Zggu_ ”"“ey ZgZebaZ p_g \aylu ba [Zau ~Zgguo d
]hrzkbkl_fzlbg_kdb \_~_Iky :]_glkl\hf g_"\b bfhklbh®Hjbheg GG?2

aZibk_c Ijb wihf \k_ bf_xg&Eglgw \ jga _j gu iml_f hijhkzZ ijh*Z
< k\yab k Wwgbf~_ckl\bl_evgh kiHElZwdbgd\ ex[hc fhf_gl \j_f_gb ba
jZkkfzljb\z_fhlh i_jbh”rzZ Bf_xsb_ky ~Zggu_ h[jZ[Zlu\l\Zebkv ijh]]
«REALTY - PRO». >Zgg4iph]jzZffgZpbkl_fZ gzZjyhwImkk q_gb_f j_r_gby ~jm]
az”"zZq iha\h2kkdgblu\zlv fZzkkh\mx hp_gdm jughqghc klhbfhklb Z
"hklZzlhggh madbf k_]f_gdmfljlaydgdgogl_j\Ze\j_f_gb b k nbdkbjh\Zgg
i_jbh~bgghklvxg ~ evgh _~ f kyggh _17dWkhjegghkiv aZeh  _ggtL
\ wim ijh]jzffm Ze]lhjblfh\ khklhbl \ IThf qlh k ihfhsvx ki_pbZe
i_j_dZgdb bgnhjfZzpbb f_""m jZagufb kijhfl]jgfZZbhjludkdzgb\Z_| jZkq.
m”~_evguo \wmljb dz ~h]h k_]f_glZ jugdz \ khlfZéeklyfukdfv
bkihevah\zZgb_f \k_c j_e \Zglghcjmdbhjfaehbzfb jzZkkgblu\Zxlky
kj_~gb_ ih Jhjhm p_qgu dhblojin]jhfghfjZza[jhk_ bf_xI kfuke
kj_~g_[hevgbgghc |_fi_pAmjou_ oy *glpo g \ dZz ~*hf hi*_evghf k_]f_
jugdz gZijbf_jlj ~edhfgzlgudjlbj klZzg~Zjlghc ieAgbhg\diblghc ahg_
Gb 'g_]68h\]lhjhrEhwlhfm ij_"~klZ\e_ggu_ gZ ]jZnbd_ agZq_gby o2Z]
kms_klIdmgzZfbdm p_g \ jzZzkkfzljb\z_fhf i_joiZyZd\] _jgmgb ~ey dZ "h
"hklzlhggh rhapfh]jhlZz\_levghklb

J_amevlZlu h[jZ[hldb ~Zgguo ij_"klZ\e_gu a”_kv \>\@"_ \j_
dhlhju_ hlh[jZ  _gu gZ khhI\_Ilkl\mxsbo ]jZnbdZo k azZ"Zeyghc i_
m~Ah[kI\Z \bamZevgh]lh ZgZebazZ p_gu ij_"klZ\e gguy dgdghkbl _
ijb\_~ _ggufbyg\Zjx |LZdbf h[j4dkf_lgZy klhbfhklv hrgh]lh d\zZ"j
f 1jZ d\Zjlbju \ gZqZe_ i_jwoh”"Z]lhy\g\ZjjbgylZ aZ =buylemgaq_gbc
\j_f_gghjp*zhighkbl_evmuglhjbggh]lh "bevy Gb g_]h GW\bhgh"X
"heezjdd jZzkkfzljb\zZz_fuc i_jbh? yo¥X4jw I \uley”~bl ke_"mxshbf
h[jZzahf
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Jbk >bgzfbdz klhbfhklb \Ilhjdgym[hd\bf \ Gb 'g_f Gh\]hjh?_az i_j
yg\Zjv £bxgv 11

| _j\uf hg_\b~guf \u\h”~hf ba ij_"klzZ\e_ggh]lh ]jZnbdzZIfalay_Ilky
nzdlz qlh \ i_jbh”ru f_""mpdpualgZZzjbgd_ g _"\ibifgklh Gh\]lhjh~"Z
ijZdlbq_kfhghlhggBEkml nKs_kl\mxl ebrv djzZldhkjhggu_ idhfirZmidb
ljZ _dlhjby ~\b" _gby p_g f_gyeZ<ggijgh&Zggzlebabjmy ]jZnbd b khJi
o0ZjzZdl_jgu_ ~ey khhI\_lkl\mxs_]h ifhbyphAU}_febdb g_kdhevdh wlZih
G_agZgbl_evguc ijbjhkl klhbffnkidhkzZ\]mklzZz h~Z ]
yleyxsbcky ijh~he _gb_f I _g~_gpbb [he__ jZgg_]h i_jbh”Z Kk
< k\yap &dbf kdZzgdhf dmjkz "heezZjzh¥*Z\]im&l qg_f]\
j Z atk jm[ ~“hee “h im[gOhg2 d\zZz"jZlgu_ f_ljmkgb "\b b
bf \rb_ “heezZjh\h_ \ujz _gb_ ihkl_i_ggh \ I_q_gbZ\jimh~zZ
11 g9gZgZeb kgb® Zlvky \ klj_fe_gbb mjz\gylvky k jm[e_\ufb
ZgZeh]h\
+ ]11xijh~he bl_evpuybh” klZ[bevgh]h jhklZ p_c
g_™\b bflvk h[mkeh\e_ggiug\udh h[sbf ijbjhklhf [eZ]hkhklhy
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gZk_e_gbylhj\lo ihkl_i_gguf \hajzZklzZzgb_f ~ _nbpblZ iehsz” _c
e | p_gz az d\z~jzlguc f_Ij \Ihjbggh]h "bevy \ Gb ' g_f Gh\]r
\"\h_ ih kjz\g_gbx k gZqzZevg¥tdzZmhh\wlhf ilhkem beh ebrv gz
liZg"bhagh]h \ae_|Z p_g gZ g_"\b bfhklv \ ihke_~mxsbc i_jbh’
Dhg_p tbxev 11xi_jbh” [mjgh]h ih\k_f_klgh]h jhkl.
gZ g_"\b bfhkbdb \ jZazZ aZGzZylxeh \ae |Z ijbrehkv gZ dhg.
]h*Zk \hah[gh\e_gb_f ~_eh\hc b ihdmizZl_evkdhc Zdlb\ghl
k_ahd¥h [ueh h[mkekhyéhfhjbgbg \ Ihf gbk2Zehf jZa\blby bihl_c
b \ k\yab k wibf m\_ebqgb\Zxsbfbky \hafh ghklb ijbh[j_I_gby d
>hihegbl_evguf nZdlhjplbfmebjh\Z\rbfiajhkrbckijhk gz
g_™\b bfhklv ihkem'bez |_g”~_gpby d __ g_ihkj_"klI\_gghfm
dZzgq_kI\_ nbgzZgkh\h]h bgkljmf jgkdjhkljfq ggdZzy ijhp_"mjZ ihd
g_™"\b'bfhidb dmeyglkZfp_evlkke “mxs_c j_ZebaZpblukhdpHe
p_gzZzfmkeh\byo [ukljh jZklms_]h jugdzZz WIh h~gzZdh ijb\_eh
jhklm p_g qlh b ijb\_eh d ihke_"mxs_fm bo kgb _gbx

Bxev t n_\jZev 11 £ 9ZqgZekiZZ h[mkeh\éd_gg
ithke ~kl\byfb fbjh\h]h nbgZgkhVE"h gybalkazZ ih kjZ\g_gbx k
fZdkbfZevguf mjh\g_f bxey ]hrz

N _\jZéwgv h "&2gzZ[ex"Z_lky aZf_"~e_gb_ |_fih\ izZ"_¢
HrgzZdh ihdzZz ihgb zZl_evguc lj_g” gZ jugd_ g_"\b'bfhklb _s
L_g”_gpby fh _I ijh*he blvky \iehlv *h Hgbphzzx!| \ kkhpbZpbb
kljhbl_e_c JhkkbbKgikKJgb_p_g fh _I ih”kl_]Jgmlv jhkl g_iez

[Zgdh\kdbf dj_~Bl4famevliZl_ [Zgdb gZggml ijh"Z\ZIv aZeh
bfms_klI\h azZkljhdsbhbd’h\ *Z\e_gb_ gZ p_gu \ klhjhgmjbypldkiyb ¢
hdz g o\zldz ~_g_] m ~_\_ehi_jh\ Hgb \ugm *_gu [m”ml| kg
mkdhjblv ijhrZ"m ihkljh_gguo d\EZjkewjrbblMg&ldhhd g_ [m”_| Ju
ithlbohgvdm gZqgbgzxl Jhlh\blv d Jjy*ms_fm *_hbpiuim gh
kljhbl_evkI\Z azf_lgh kgb zxljky | <ewglhlc kljZkeb aj_xI ij_"ihk
Ney gZjZklzZxs_1h ~_nbpbklig~hbsdvey *_nbpbl "bevy kijh\hpbjh\
ijh[e_fzfb \ kljhbl_evghc hljZzkeb ijb\_~_ | d g_fbgm_fhfm jhkl

LZdbf h[jZzhkke_ _~h\Zgb_h[s_c “bgZfbdb p_g gZ g_"\b bft
yg\Zjv bxgv ]ihdzau\z_1I \ kj_"g_f ih\urZj_@~guc
klbfmebjm_fuc m\k ebgb\Zxshekdl -~ kihkh[&kujfhkhf gZ “beu_
d\z~jzZlgu_ f_lju DZzZd ZghfZevgh_ y\e_gb_ k “thgdbbdy_gby
keh b\r_cky gZ jugd_ g _"\b bfhklb aZzZeihkehkglluc bgl_j k
ij_~klz\ey_| khfh¢_gb_ p_g \ i_jbh~ugd[babdbEhnbfbky \ ]h~Am
b \Il_dms_f]lh"m
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2. IIporHo3upoBaHue EeH B YCJAOBUAX OTHOCUTEIBLHO CTA0MJIBLHOIO
COCTOSIHUA IKOHOMUMKH. CTaTUCTHYECKHE METOAbl, OCHOBAHHBbIC HA
aHaJIM3e TPEH/10B

ljbf _g_gb_  klZlbklbg_kdbo fh”_e ¢ b f_Ih”h\ "ey p_e_c
ij_"klz\ey_| kh[hc gZb[he__ jzZkijhkljZg_gguc kihkh[ ZgZebazZ g
dhebq_klI\_gghc bgnhjfZpbb h "bgzZfbd_|_o beb bguo ihdZaZl_e c
ijhp_kkZ bo ~Zdtngbef_g_gby b jbagdkhhys fm \j_f gb klZlbklbqg
h[jZz[hldZ jughgguo “Zgguo \k_ qZs_ ij_"ihez]zZ_I| khklzZ\e_gb_ j_]j.
hp_gdm izjzf Vpylo\h*y aZ ij_~_eu iZjgh]lh ebg_cgh]l]h ZgZebaz b
bgkljmf_glzjby klZIlbkdqEdbghkhtklnm ihimeyjghklb klZIbklbg_kdbo f_
ijZzdlbd_ hp_ghgghc ~_yl _evghklb \ g _fZehc kghi\ughb nkjitn\khgkI\t
lj_[h\Zgbc d HIq_IZf h[ hp_updk ihkRuyraghgf i_jkhgZevghc hI\_IkI\_g
Hp _gsbdz

HAgzdhlf p_ggZy ihimkdyjgf_Ih~h\ j_]j_kkbhggh]h ZgZebaZz
h[hjhlgmx klhjhgm Qj_af_jgh m\e_dZykv |_ogheh]b_c h[jZ[hldEk
aZ[u\Z_| h ij_"ihkuedZo gZ dhlhjuo hkgh\Zgu wilb f_Ih”*u b khhl\_
ij_~tyley _fuo d klZlbklbg_kdbf ~Zggad_  IkbZlbklbqgq_kdbo f_Ih
©h[e_Jg_ggh]lh Ibiz2 |_jifilhgr _kkhg FxMhIim[Zebg >x @ aZf_gy_|
g_h[oh”~bfhklv k_jv_agh]h bamq_gby ZiizZjzI|Z ZgZebazZz ~Zgguo \d
ith”"[hj bkoh”"guo “"Zgguo hbm&ZgdgkbagZ ij_"f_| bo h[hkgh\Zgghklb L

bgl_jij_lzZpbamevIZhk\h_gb_f ijhkl_cr_c ijhp_"mju dhlhjZy e_]dh
ithfhsvx rbjhdh ijbf_gy_fuo wdk_eh\kdbo |[|Z[ebp l[jh\_~ _gguc
ih~N_j"~Z _dlh \g_rg_ djZkb\u_ b nBjb2Zewgah ij_ameviZlu gbqg_]h g_
kh~_j "zl _evghc lhgdb aj_gby ;he__ Ih]Jh k\h_c djZkhlhc b dZ ms

\\h~yl \ aZ[em ~_gb_ b kha”zZxl \bA"bfhklv gZzmqggh h[hkgh\Zggh]h
ijhlghaz

Il _j_~1_f dzd ijbkimiblv d ZeyAeioa mhjp _kkh\ o0ZzZjzdl_jbamxsbo -
jugdzZ g_"\b ' bfhklb ke _"m_1I| ijb\_klb djzZldbc hl[ahj f_Ilh"h\
bkihevah\zZlvky \ jZ[hl_

DGOLAL ols jB itk T tWHEe. i jHeOtdls jt d j L0 yOhdw

<j_f _gghc jiy2r*rklz\ey_ | khihlkke_~h\Zl _evghklv agZgZgdlkc ke
\_ebgbgu gzijbf_j p_g h[t_dlh\ g_"\b bfhklb \ "Zlgghfibkimffgd_ j
ihke _~h\Zl _evgh \h &j klembz_ \dhi¢Zg _ij_julgh \j f gdBd jy~*
gZau\Z_¢kyj julguf?keb_\j_ fy baf_gy_ |ky ~"bkl¢mgBA~ "bkdj_Iguc
\j_f_gghc jy®Zggtkdzlv_ jzZkkfzljb\ddé&yqgbl_eMokldj lgu_ \j_f_ggu_
jy*u\ dhlhjupZ[ex”™_gbkyms_klleyglkiya nbdkbjh\Zglgy\ddj_ f_gb
gZijbf_j f_kyp d\ZjlZe beb ]h~"

Ke_"m_I| hif_Iblv_yglbkbhevah\Zgby fZIl_fZlleqckdby hhbBkZgby
ih\_~ _gby wdhghfbqg_kdbo kbkl_f yley Ikyx hH$_kibmagkegluc
wdhghfbqg_kdb_ azZdhgsb_mugh\egyxfbhp_kkzZfflh]eb [u [ulv Ihqggh
hibkZglbkl _fZfb ~“bnn_j gpbZevguo mjzZ\gbpZgZdlughbklddd jugdz \
ex[hdhf_gl \j_f_gb ij_"klZ\eyeh [u ijbgpbibZevguo Ijm~ghkl_c <
[ueh [u \hafh guf IThgdkhkdzZazlv dzd pEtjblf fi gylvky p_gu \ *Zevg_
HAgzZdh _keb \ bghgdbBd mrZ_ Iky ihklthblyfbgbjh\Zgfghd _eblh \
wdhghfbd_plbylndhj _gguf h[jZzahf hlebqzZz_Iky GZ wdhghfbg_kdb_ ij
kKl _i_gb \ebyxl g_dhgljhebjm_fu_ nzZzddéjuklI\bgadwghk\yab g_ ih*""Z
kljhlhfm ZgzZzdghhb_ y\e_gby h[gZjreborMwIkd dh]~Z hgb m _ ijhy\be
Djhf_ ITh]lh Kwns_lkfgh  _kI\h izZzjzf_Ijh\ \ujZ  _gguo dhk\_gguf h[jZe
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l1Zzd"_ g_h[oh”"bfh>eg_IKKdbo kbkl_f g_evay ij_"eh blv ~_|I_jfbgbjh\z
"himkdZxsmx |lhqgh_ \ugbke_gb_ [m” ms_]h ih\_~_gby kbkl_fu 1
jZkkfzZljb\ZlvZgZeéta\heylxshij ~ ellhylghklv IThlh qglh g_dhlhjh_ [n
agZq_gb_ [m~_| dhgdlvIighdgl_j\Ze_ LzZdZy fh"_ev\ gBgldEkldglyc
bebklhoZklbqg_kKhal\_IklI\_g&h_efb \j_f _gguo jy~h\ ihalheyxsb_
"bgzZfbdm ijhp_kkh\ gZupdZevy\lefyklkgZklbqg_kdbfb

< khhlI\_Ikl\bb k ijb\_~ ggufb kejdbjgzfimsb agZq_gby \j _f _ggh
lhggh hij_~ e _guelhdhfzl_fZlbg_kdhc nmgdpb_c \y\éygdlhy jy
N | _jfbgbjh\Zgguifjhlb\ghf kemqgzZ_  ijb \hkifthkgpkiflmsdagZqgcgb
lhevdh k ihfhsvx kemqgZcguloemeikeglngg Zcguf_gghc jy~f_ggu_
jy*u dhlhju_ ozZjzdl_jbamxl ih\_~_gb_ izZzjzf_Iljh\ jugdZ y\eyxlky k

< ~"Zevg_cr_f ke_"m_I| jZaebqZlv klhoZblbgj_Kdhghdajhpy kk
ij_~klzwesppckh[hc fgh _kl\h gZ[ex®_gguo agZq_gbc mihjy*hqgq_gg
Fh™_ev hibkul\Zxsmx \_jhylghklgmx klIjmdIimjm ihke_"~h\Z|_evq
\j_f _gghlh jygdZau\XZxhozklbq_kdbf ijhp @khdb bkihevah\Bkes _
kljhihxklZlbklbagnxid jfbghek]bgZ[ex”® _gguc \j_f _gghc jy~ _klv \u[h
j_ZebazZpby ba [_kdhg_qgh]h ZgkzZf[ley I1Zdbo jy~h\ ] _g_jbjm
ijhp_kkhBa \k_o klhozZklbq_kdbo ijhp_kkh\ \u”~_ey Iky hI*_evgu
0ZjzZdl_jbam_Ilky ifbkllgygdaf_gyxsbfbky \ | _qgq_gb_ [hevrbo bgl_j\Z
agZq_gbyib rg_JBjbnf_Ibqg_kdh]Mbki_jkbb Lzdb_ ijhp_kku gZatl
klZpbhgzjgufph wlhf \_ebqgbgm kj_"~g_]lh b ~bki_jkbb fh gh hp_gb!
f _ Ih~rZfb hlghkysbfbky d h[jZudd_ eeqbgZcg

< [hevrbgkl\_ kemqgzZ_\ \j_f_ggu_ jy~u hibkul\Zxsb_ ijhp_
gZijbf_j p_gu g_"\b bfhklb beb dhlbjh\db ZdgblklzZhijbgmnghbrtZx
ozZjzdl_j WIh ij_"~_\k_]h \ujz zZ_Ilky \ Ihf glh agZzq_gby \j_f_ggl
hlghkbevgh nbdkbjh\Zggh]h kj_~g _]1h Z ijhy\eyxl q_Idh \ujZ " _ggm>
beb iz~ gbx LzZd _ \h fgh]bo kemqZyo agZq_gbyf \j_f ggh]lh j
i_jbh~bg_kdhc khklZ\eyxs*"kd\b_ k_ahgghklb | _o beb bguo ijhp_|
fhr _e_c¢c hibkboZy_klZpbhgZjgu_ gAp[hke&ku jZkijhkljZzg_ggufb y\ey
j_li_kkbhggu_ fhegdboozjzdl_jgh Ih glh ohly mjh\_gv hlghkbl_e
ijhbkohr"yhdnemzZpbb fh _I| ijbgbfZlv hlebqgu_ agZq_gby \ jZagu_ f
ith\_~ gb_ jy*h\bkhlleexg gby f_gyxs_]hky mjh\gy hdZaulZ_Iky \h f¢
Ke _"m_1| hif_Iblv qlh bf_ggh f_Ih~u j_]j_kkbhggh]l]h ZgZebaz ih
ihimeyjghklvx kj_"~b \k_c khkhdimhkdblgltkkdbo f_Ih~h\ ijh]Jghabjh
\j_f_gguo jy*h\ Hgb hkgly\2ggbdpZh\isbo | _g”~ _gpbc dhlhju_ Zkkhp
ijhyleyxsbfbky 1j_g~zZfb b ihkljh_gbb fzl_fzZlbg_kdhc fh”~_eb |Ij_
mjzZ\g_gb _f ih foiblhjjhkkgblu\Zxlky ijhljghagu_ agZq_gby bkke_"m
ljb wlhf ijhkl_crbf \b~Ahf j_]j_kkbloggheyfhkRyelZzdZy \ dhlhjhc \ d:
g_aZ\bkbfhc i_j_f_gghc \uklmiz_1 nzdlhj \j_f_gb

GZjy™*m k |j_g~h\ufb fh”*_eyfb ey ijh]jghabjh\Zgby \j_f_gguo |
Z\lhj_]j_kkbhggu_ fHkghdBggmZ \uyle_gbb \azZbfhk\yag&Zqf gbmf
ZgZebathyph_ \j_f_gghlh \Ww2AZl_dmsbc fhf_gl \j_f_gb d&g4g~lyhbc
kKhhi\_IklI\mxsbo ij_~u”“msbf fhf_glA§ \j_f_&bf_Ibf qlh ihkljh_gb_
Z\lhj_]j_kkbhgguo fh”~_e_c gZijyfmx k\yazZgh Kk ij_h[jZah\Z
g KZpbhgzZjghlh jy*Z _keb hg IZdh\uf y\ey Iky d klZpbhgZjghfm
g_dhlhjuo g_keh guo hi_jZpbc "ey jZkq_lz dhwnnbpb_glh\
ihke_~h\Zl_evguo jZaghkl_c peiglZzjbbghjhdZgk_wlihf b khklhbl b
ijbgpbibZzevgh_ hletket j_]j_kkbhggzy fh~_ev khklz\ey_Iky ih ~Z
jy*Z b khklhbl \ \uy\e_gbb 1Ij_g~h\ dhlhju_ bgl_jihebjmxlky nm
keh ghklb Ih \ zZ\lhj_]j_kkbhgghc fh”_eb ijh]lghabjh\Zgb_ hkms_
hkgh\_ klZpbhgZjguo jgthdgghdjXa_amevlZl_ ij_h[jZah\Zgby bkoh”
<ihke_"klI\bb ijhba\h”blky ijhp_"mjZ h[jZggm] hglbkido ohg¥zd jy”Z
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ljb wlhf ihjy*hd ZzZ\lhj_]j_kkbhgghc fh”_eb dhebqg_kl\h \dex
dZg_KkI\_ nzZdlhjguo ihdZaZl_e_c gj ccyytMsbozZmppimx aZ\bkbl hl \b~,
Z lhgg__ hl kl_i_gb dhjj_eypbb f_""m ihke_"h\Zl_evghklyfb _]h 1
\dexqg_gb_ \ Z\lhj_]j_kkbhggmx fh”_ev nZdlbg_kdbo i_j_ f _gguo h]
dhgdj_lgh]h kemqzZy hij_~_e_ggufhdbkehuizjZfdhlhjh_ g_p_e_khh][
k IThqdb aj_gby zZ~ _d\Zlghklb ihemqZ_fuo j_amevlZlh\ \dexq gb
i_j_f _gguo dzd ijz\beh kgb Z_I Ihgghklv ijh]jJghaz ihemqZ_fh]h
k\hx hq_j_"~v hij_~_e_ggh_ qbkeh hadfETghjklv Zjbl _glbjh\ZIlvky ebr
h]jZgbqg_ggh_agBkelgywZ ijb khklZ\e_gbb ~Zevg_cr_]h ijh]jghaz

Mgblu\Zy qglh dhgkljmdlb\gu_ fh”_eb \_jhylghklguo ijhp_kkh\
fzl_fZlbq_kdbc Zziizjzl "hklzZlhggh ohjhrh jZajzZ[hlZg \“"ey Z¢
ijbgz”"e_"Zsbo d dezZkkm klZpbhgZjguo rbjhdh_ ijbf_g_gb_ ih
gZau\Z_fuo g_klZpbhgzZjguo ijhp_kkh\ ijb\h”bfusndd_Kkijhmpb tkkzjqu f
yleyxlky klZpbhgZjgufb \ mdZazgghf \ur_ kfuke_ H”*gZdh _keb j:
gZ dhlhjuaf_gyxlky jyru qg_j_a jZ\gu_ ijhf_"mldb \j_f_gb ijbjZs_.
jyru fhiml jzkkfzljb\Z2gke Wbdjgu Z8ki[h _ agZq_gb_ \ wlhc klZlv_
ijhp_kkzf ozjzdl_jkdadpdh§zZjgufb hlghkbl_evgufb ijlHEs lgbyfb
glh blghjbjh\ZgtklZpbhgZzZjghklb ITh]lh beb bgh]h ijhp_kkzZ azZgzZklmx
\u\h”rzf qlh b [m”~_I ijhbeghxiglgbjh\z

¢ROzdL oL &shIsd dils jetfszvydd Istd jSissedd yid > W f) fsdsh1es
fsizditdite o isCaes YseWHEO

| _j\hgZqgZevghc kimi_gvx \ j_]j_kkbhgoo Y\eZelblay i4E\_jdZ b
hrghjh~rghklb LzZd h[jZlb\rbkv d jbk gdm beexkljbjmxs_fm h[sn
| g _gb_ "ebl_evgh]lh i_jbh”Z g_evay g_ hilf_Iblv ijbkmlklI\mxsba
baf _g_gbc Hjb_glbjh\hgqgh ~h Z\ImklZz ]h~Z hh\Zdh&Xggaoc
m”~ _evguo p_g d\Zjlbj \j_f gghc jy® kh”_j°Ze \ k_[_ \ujZ _ggu
hljz zZxsbc \ kj_~g_f fhghlhgguc jhkl klhbfhklb "bevy >Ze_ _ ihke_
\' gZgZe_ hk_gbhb ]h~Z ozjzdl_j 1 _g”~_gpbb iheghklvx bafhgbeky
kdZgdhh[jZagh_ gZjzklzgb_ ihdzZazZl_e_c k ~hklb _gb_f ibdh\hc
agZdq_gby b ihke_"mxsbf kiz7k =perexdtbjbjmx| \u\h” h gZebqgbb
knmes _kI\_ggh jZaguo ijhp_kkh\ hlghkysboky d "\mf ihke_ "h\Z| _evg
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yg\Zjv bxev 1] Z\Imkl bxgv 1]

Jbk >bgZfbdZ klhbfhkib \Ihjbgqgh]h "bevy “hee d\f \ Gb"

Lzdbf h[jZzahf bkke_"m_fuc \j d [gghkb?jyjy*bd2 k_[_ "\_ jZaeb
| _ g™ _gpbb\_¢ofy c qztkkb fh gh hif_Iblv qlh ebgby Ij_g*"Z ij_"klZ
ihebghfhf "hklzZlhggh \ukhdhc kl_i_gb \k_ " g_ fh _1 \ iheghc f_
baf _g gb_ ihdzZazl_ ey < I|h _ \j_fy §dfgynibl nkdZmd pib/ gbd
jbkmgdlhd " kZfuc lj_g”™ ijb[eb Z_1I ~\_ gqzZklb bkoh~gh]lh \j_f_ggh]t

]h~Z b ihke_ g_]h \ agZqgbl_evgh PApdqg_gbx! dhwybmbpb
Al _jfbgzZpbb ih”MI\_j rzZxl k™M _ezZgylukxAn\keu “"ih_teyq ihkljh_gby
fhr _ebhal\heyxs_c ijb[ebablv [jZ_dlhjbx baf_g_gby p_g k ihfhs
p_e_khh[jZxgdgebabjh\ZIv ~"Zggu_ qZklb jyr"Z ovZjB\_ elvagmkith  ih
kms_ _klI\m jZagmx ~bgzZfbdm ~\b"_gby p_g AYZklev %exsbm N\ AK"gued |
aZf_qxghb

OhjhrzZy bgl_jiheypby \j_f _gghlh jy*Z k ihfhsvx ihebghfz \ukt
hljz Zxs_]1h \gmlj_ggb_ f_ozZgbafu "“\b _gby p_g hlgx®v g_ ]Zj
lhgghklv ijh]9hezg cr_]h ih\_~ Abdbykp lge_"m_| h[jZlblv \ghVvEIgb g
jZKijhkljzg_ggh_ azZ[em ' ~_gb_ h Ihf qglh bkihevah\Zgb_ bgl_jihe
\ukhdbf dhwnnbpb_glhf 2 | _jfbgZpbb ihalhey | dZzq_kI\_ggh
NZevg_crmx “bgzZfbo@d jyAZkemqZ_ gZebqgbylhhgdchDighiqgilheppb
\j f gghlh jy*"Z cigx[eb  _ggu_d _"bgbp drawaogbgbyglzZz ~ | _jfbgZp
g_\k_]7"Z \hafh gh ihemqgblv ohjhrbc j _ ambglZjih@épjMmxes abingdpb
gZ ijhlJghaguc i_;jbeh”™ Thlh ijb \ukhdbo kl_i_gyo ihebghfz I|Zc
klZgh\blky g_mklhcqgb\uf GHjbylznghjéhl[hevrbf hrb[dzf qgq_f fh~_eb
ijhklhc kljmdImju gbadhc jErRfihghkdbZzgZeba ijhp_~mju \u[hjZ fh"_
bgl_jiheypbb nmgdpbb k ihfhsvx dhlhjhc \ *"Zgghf kemqgZ_ ke_"
\uiheg_g \ klzZdv_A*elkrwhlIf_Ibf qglh “ey ijh]jghabjh\Zgby \j_f_gguo
g_[hevrb_ bgl_j\Zeu \j_f_gb p_e_khh[jZagh bkihevah\Zlv ihebgt
kl_i_gb

JZa”_e jygBhZgzZgzblijb\h~*bl d mf_gvr_gbx h[t_fZ bkke_~m_fhc
\gmljb dz ~h]lh zhlgladljz Z_Iky gZ kgb _gbb Ihqgghklb ijb[eb"’
ithke_"mxs_]h ijhllgh&Zz jZa~_e_gb_ hijz\"Zgh |Ihevdh \ |Ihf kemq.
\u™_eblv bglu}jZe gb \gmljbudkhhjzZzgy |ky _~bguc f_oZgbaf baf_g_
ljb wlhf _klv hkgh\Zgby mjhhjw&AIvf_ozZgbaf khojzZgblky \ h[hajbfh:
gZ ijhly  _gbb ijh]lghagh]lh i_jbh~"Z
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"bevy yg\Zjv lh~rz ~_dZJ[jv

~"bgzZfbgq_kdbc jy®» bg”r_dkh\ \lhjbggh]h “bevy yg\Zjv

1h~z
1h~z

ljh]ghabjh\Zgb_ jugdZ g _~\b bfhklb gZ Ih” gZ hkgh\ 1]

DZd m®_ [ueh hif_q_gh \ur_ jZkkfZljb\Z _fuc \j_f _gghc jy® g_ y\e¥d
\' Z\Imkl_ ]h~Z ijhbahr_e j_adbc \ae_| p_g gzZk gwMbhbfhklglZ[ueZ
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\hagbdgmlv &ddbf g_ij_"\b~_gguf h[klhyl_evkI\zZf g_ bf_xsbf k\lyab k ij_~"u’
mklhy\rbfbky |I_g”~_gpbyfb dzZd jughd \gh\v klZgh\blky g_ij_~kdZam_f |ijh]Jgha
agZqg_gbyo ij_~u“msbo mjh\g_c kdeZ”u\Zebkv \ klhjhgm ~Zevg\bcbfhtkkipphklZ p g
j_Zevghklb ~_ kbImZpby keh'bezZkv dZjrbgZevgh d¢im]igf IjmifpHaohfm\bsy_Iv gZ
ijb\_’r\ln_gghf gb”_ jbkmgd_
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O~ "bgZfbg_kdbc jy®» bgr_dkh\ \lhjbggh]h “bevy yg\Zjv lTh~rz ~_dZJ[jv lh~rz
—— "bgZfbgq_kdbc jy”» bg”_dkh\ \lhjbggh]h "bevy yg\Zjv 1h~rz fzjl lh~z
—— lhebghfbZevguc ~bgZfbq_kdbc jy® bg”_dkh\ \lhjbgghlh “bevy yg\Zjv 1h~z fZjl lh~Zz
l[jhJghabjh\Zgb_jugdZ g ~\b bfhkib gZ ]h~ gZ hkgh\ 1]

Jbk Ijhjghabjh\Zgb_ jugdZ g_~\b bfhklb

Lzdbf h[jzahf \ i_jbh”u ©kihdhcgh]h? jZa\blby ijhp_kkh\ gz j
ijhlghabjh\Zgb_ gZ g_[hevrb_ i_jbh”u \j_f_gb gZ hkgh\l \ljp getthfiuo
g_iehob_ j_ameviZlu HrgzZdh \hdfbb™ghlglvo gdjpabkguo khklhy
gZjmrZxsbo dzZazZehkv [u mklZgh\b\rb_ky |_g”~_gpbb Ij_[m_I [h
kdjuluo f_oZgbafh\ mijZ\eyxsbo "bgZfbdhc p_g gZ jugd_ g_"\b bf
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3. IIporuo3upoBaHue CTOUMOCTH HEABUKMMOCTH B IIEPUO KPU3HUCA.
MeToabl, 0CHOBAHHBbIC HA CTATUCTHYECKOM MOA00MH MPOLECCOB.

JZa\blb_ jhkkbckdhc wdhghfbqg_kdhc kbkl_fu dzZd b “jm]bo \
ijhbkoh”~bl pbdezfb qglh gZ]ley”gh ih?I\_j " ~Z |ky |_fb djbabkgufb
ijhbkoh”"beb gz __ ©zZj_ g_2 k \j_f_gguf bglej\lZeWflhhdheh ]Jh" b
N nhel ]h*Z b |I_dmsZy wdhghfbg_kdZy kbimzZpby A”_kv g_ |
wlhc pbdebgghklb ohly bf_ggh 1Zdhc ZgZeba ihal\hebe [u ij_
djbabkh\ "h bo azjh ~_gby b ij_~kdZau\Zlv h[sbdboQZ j7Za\]dl b y] hatdif
HArgzZdh h[jzZlbf \gbfZgb_ppgdelthggdiklv \ jZa\blbb wdhghfbdb b khhl\
ijhp_kkh\ ijhbkoh*ysbo \gmljb g__ "Z | hkgh\Zgby "ey i]
klZlbklbg_kdh]h ik~ n[eYkh\ _~ gby ZgZebaz b ijh]jghabjh\¥gby ~:
jZa\blby jupd4b " bfhklb jbh” djbabkz b g_ihkj_~klI\_ggh \ ihkldjbab
H[szZzy f_Ih~heh]by klZlbklbq_kdh]h ih”~h[by ijbf_gbl_evgh d bkk
| ogbg_kdbo kbkl_Z\bpedhebgguo bklhggbdZo b \ qzZklghklb \ |
kijZ\hqgbd®@

ee0ot jsclj tise jHjtd™ e jnisdydsttr R 0Slsdotse o tjtdsHT tejHrHEZP jes o
Is jSEF jos Stedidfse

H]jZgbgbfky ZgZebahf f_oZgbafh\ jZa\blby djbabkguo y\e
\hafh ghklb djzZldhkjhgghlih\ijh]gbyZklbpbhgguo bgkljmf_glh\ \ i_j
dibabkk\dzq_kI\_ 1Zdbo bglgiZmfhgVhh\ ¢ ihimeyjghklvx \ Jhkkbb ihe
Zdpbb Ihjjmxsbllkkb h[t_dlu g_"\b bfBkkh Ze_gbx fu g_ jZkiheZ]
ih~"jh[gufbZggufb NingZfbahg” h\h]h jugug@dlg ~\b bfhklb hlghkysbfbk
d ]11< k\yab k WmjiZfgbgbfky kjz\gbgBfddb bg”_dkZ hidXKfbdb
p_g bevy \ Gb'g_f G\ ]hjH*aggbgl_j\Zehlghkyfsky d djbabkzf

11 b

< khhI\_Ikl\bb k h[s_c f dhi*rthghbbih~h[by kjZ\g_gb_ “bgZfbdb
JLK o0ZzZjzdl_jbamxsbo ijhp_kku jZa\blby djbabkgh]h jZa\blby gZ
| g _gb_ "\mo jZaebqguo i_jbh”h\ hkms_kl\ey Iky \ [_ajZaf_jguo
dzd f_gyebkv p_gu kh\f_KklIbf ihe\j Zgdghtbgdai_ ©lhqgdb? djbabkZz
kemqgZ_hgb khhiI\_IklI\mx!| ibdh\ufMhfrgkasff kgb™ _gb_f jughgghc p.

< dzZq_kI\_lIzZdbo Ihg_d ijbgbfz f Zij_ev ]h~Z b fZc ]h~z
wlb fhf _glu \j_f _gb ijbf_f azZz _~bpgbkkmblZ2Zf hlghkbl _evgu_ agZz
kj_~gbo p_g \ ij_"~r_kl\mxsb_ b ihke_~mxsb_ i_jbh”~u \j_f_gb J_

Ij_"klZ\e_gu gZ ]jZnbd Kbjplkc ]1jZnbd ihdZau\lZ_| "bgZfbdm bg"_dk_Z
ijhreh]h djbabkz DjzZzkguc beexkljbjm bHibhogiHpdkkh¥ZadZ nhg”~h\l
jugd_ ijb I_dms_f djbabkghf jZa\blbb
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\j_f_gghc bgl_j\Ze
‘0 ghyl[jv ] bxev O-lyg\Zjv ] bxgv ‘ ]
Jbk KjzZ\g _gb_ djbabkguo i _jbh~h\ b 11 ih [Zah\uf bg” dkzZf
JLK

[jb\_"*_ggu_ 1]jZnbdb ~_fhgkljbjmxI| ihjthdbbafjdfy dlby agZqg_g
bgr_dkzZ JLK Zkkhpbbjm_fuo k ijhreuf b ljbd nvstbff idgbatmkhfhlf_Iblv
glh djbabk ]1\ul]ey~he__ "bgZfblmogaZzjZdl_jbam_Ilky [he__ Zdl
\uoh”hf ba djbabkiZbg¥keblbihl_am h ih*h[bb ijhpek&hh 1_dmsbc
djbabk Ih ke_"m_| h ' bZBlkhogbbkygzf_Ib\rbcky \ ihke_~gb_ f_k\
ih\urzl_evguc |j_g” dZd wlh [ueh \ ijhrymdbflljkabkZfb hlghkbl_e
"bgzfbdb bg”"_dkz JLK fh gh kqgblzlv qglh hg m _ ~hkji\gk\hb ]h f
agzZqbl ~gh djbabkzZz hklZehkv ihaz”b 1Ijb |_fiZo ZgZeh]bqguo ij
i_jbh~m ijbjhkl "he’  _g khklzZ\blv \iheg_ hsmlbfu_arh{&aZc ric
d\zjlze WIlh mI\_j°~_gb_ h”rgzZdh gm 7*Z_Iky \ ih?I\_j "~ gbb ~Z
bgn_dkz

Lzdbf *_ h[jZzahf kjZ\gbf 1jZ_dlhjbb baf_g_gby p_g “bevy
i _jbhADIh[u m\bA Iv dZd f_gyebkwewkdof kibf ih \j f_gghc rdz
ZgZeh]lbggu_ ©lhqdb& djpmbkX_ 1Zdbo Ihq_d Z)bm kif Z yip b

kK_gly[jv 1h~Z AgZq_gby kj_"g_c p_gu d\ f “bevy \ wilb fhf_glu
_“bgbpm >Ze__ jZkkqblZ_f highkbl_evgu_ agZq_gby kj_"gbo p
ihke_~mxsb_ i_jbh”u \j_f_gb J_amevlZlu h[jZ[hldb ij_"klZ\e_qgu
Kbgbc ]jZntbdlZzau\Zz | ~"bgZfbdm kj_~gbo p_g \ i_jbh” ijhreh]h djb
bg”"_dkZjzgkguc beexkljbjm_| ijhp_kku I_dms_]h djbabkgh]h jZa\blb
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KjZ\g_gb_ djbabkguo i_jbhAh\ 1 b 1
bg”r _dkzf p_g \lhjbggh]h “bevy GG \ 86"
I ..
Fees SR SOWE
B g—H—g .
ko T g |
HEE -
-
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s i .
o Zij_ev ] A~ dzZ[jv -B-1fZc ] fzjl |
Jbk KjzZ\g _gb_ djbabkguo i_jbh~Ah\ b 11 ih [Zah\uf bg~ dkzZf

jugdZ \lhjbgghlh “bevy Gb g_]pmGhdp jh~rz

Ba khihklz\e_gby ]jZnbdh\lj¥ ditnjbdplhp_g "bevy \ \ I _qg_gb_
djbabkh\ ijzdlbq_kdb kh\iz~rzx|l \DOZppbhalh_ kjghr_kl\mxsb_ djbabk
jughd g_"\b bfhkZlbzeky y\gh ©i_j_]j_lufa |_f kzfuf kha”z\ ij_n
g_ba[_"ghlh kgb _olde p gg_ihkj_~kI\_ggh i_j_~ ©djthdbkghghlhqgcd
aZf_"e_gb_ jhklZ p_g b |lhetdhymZjitake gZqgZeZ djbabkZ gZqZeb
i_j\u_ ijbagzZdb kgk jgbmewal gq_gbf_kyp_\ k k_glygppihgu gZ
"bev\ h[hbo kemgZgb gZ LzZzdbf h[jZzahf ~bgzZfbdzZ p_g \ i_jbh”u
khojZzgyklEZIbklbg_kldhh[b_ozZjzdl_jbanasf_g_gb_ p_g\ beMyh™u
djbabkh\

Qlh dzZkZ |kyhjpdb_ dolaf _g gby p_g gZ g _nlv |h a”_kv 1Zd _
ihAh[bijhp_kkh\ hlghkysibgkmd 11 b i_jmh~ 11\ q_f
fhgh m[_~blvky ba ]Jpknbaz@H"gZdh \ wlhf kemqgZ_ ih~h[b_ \ujz
f gvr_c kl_i_gb q_f fu wlh gZ[ex~Zeb "ey p_g g_"\b 'bfhklb b bg’
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Jbk KjzZ\g_gb_ djbabkguo i_jbhAh\ b 11 ih [Zah\uf bg”_dkzf

kihbfhklb [Zjj_ey g_n8b DDjMede j[Z]

lh\bAbfhfm \ wlhf kemdg¢Zckl¥Xmdpughgqgd_oZgbafu ijb\h”*ysb_d
klZlbklbg_kdhfm imHhdB®h qlh[u k" _eZlv 1Zdhc \bkke _ ™NheZAwm |
f ozgbafu hlghkysb_ky d fphjp\kggidgo

JBIWhk jdd]j BB jr0hkdLd0, tiedosHwh jets € tisHisBd®. eisedsL yjd &0
GjHod> ddsshls &0 shdise ] filsOlsdhls dyihSses tisHsBdw

H[{sbc o0zZjzdl_j | _g” _gpbc jZa\blby djbabkghc kbImZpbb dZzd
kemqgzZ_ kh\iz*"Zxsbo k ~hklZlhggh [hevrhc Ihgghklvx iha\hey_
f_ oZgbafZo ozjzdl wbiophpekkh\ >_ckl\bl_evgh hkgh\gu_ mqgZklg
djblbg_kdbo kbIlmzZpbyo \_"ml k_[y \ kj_~g_f h*"bgzZzdh\h Dh]”*"Z g_t
glh dhebq_klI\h iezl_~_kihkh[guo ihdmizZl_e ¢ mf_gvrbehkv b |
ij_~eh  _gbyfb d\zjlbj ijhra\bhuylky kjZam kgb ZIv p_gu K ~jm]hc
ihl_gpbzZevgu_ ihdmizl_eb hklzgz\eb\zZxlky \ h"brZgbb qlh p_gu
[m~ | ijbh[j_klb d\Zjlbju gZ [he__ \u]l]h”guo mkeh\byo Ihkdhevdm
h[t_dIb\guo kh[ulbc dhlhju_b[kbafZglbe gZ jugd_ \ ihevam ijh"Z
ijhbkoh”~bl Ih ~Zevg_crbfb ijhp_kkzZfb mijZ\ey_ | dhee_dlb\gh_
Ilhyleyxlky ijh~Z\pu dhlhju_ gm ~Zxlky \ kjhqguo ”~_gv]Zo b
azZnbdkbjh\ZIlv ijbJuev ihkdhevdm hgb \deZlotgeb MmkehbypZ K
kgb Zxl p_gu ijh~rz> H~”gh\j_f_ggh kj_"b ihdmizl_e_c \u”_eyxlky
dhlhju_ gm ~Zxlky \ [ukljhf j_r_gbb "bebsguo ijh[e_f beb ki_dme
[ukljhc kf_gu p_gh\h]h Ij_g”"Z <k_ wlh ijhbkoh”~bl g2 rl&l\Znf g
gh\uo h[t_dlh\ Q_j _a g_dhlhjh_ \j fy dhebq_kI\h ij_"eh” _gbc gZ
mjh\gy dh]”Z ihdmizl_eb gZgbgzZxl bkiulu\Zlv ~_nbpbl "bevy b
agZd Ijb wlhf h[gZjm b\Z_Iky qlh kljhbl_evgu_ fhsghklb mf_gv
kljhbl_evkI\Z hg_gv fZeh g_"\b 'bfhklb b g_ij_julghklv ijhp_kk2Z ih
jughd gZjmrzZ _|Iky WIlb b ~ym]b_ ijbgbgu IhedzZxl jughd \\_jo b p_«
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[ukljhlh jhklz Lzdbf h[jzahf dzZd Ihevdh aZzimkdzZ _|ky f_oZgbaf
mijZ\ey | ih\_* gg_kdbc nzZdlhj ©dhee_dlb\gZy ikboheh]by? b |
\_ A~ | k_[y ih~h[gh IThfm dzZd hg \_e k_J[y \ ijhrehf LZdh_ hJty}
ih\_~ _gq_kdhc |I_hjbb Nhjfzebah\Zggh_ hibkzgb_ "~\b  _gby p_
\hafh ghkeb ij_"iheh blwrdgsd kiHod>dishisd ojHdls fjsw SO HAROBIUIMSOW
hohlsdg0. 1jb wlihf agZg_gby [Zah\uo oZjZdl_jbklbd kj_~gb_ ~hoh”u
bihl_qggh]lh dj_"blh\Zgby gZebqb_ ij_~gZagZq_gguo “ey ijh”"Z b h
\oh”~hf \ "bgZkdmx kbkl_fm < dzZq_kI\_ \uoh”Z \uklmizZxl jughqgg
bg_jpbhgghklb kbkl_fu baf_g_gb_ \oh”guo iZjZf_Iljh\ g_ hdZau\zZ_|
gZ \uoh”™ Z \uvuaulZ_| g_dhlhjmx aZiZa”u\Zxsmx j_Zdpbx LZdhc w
gZqZe_ djbabkzg dh]*"fZqgze ijhy\leylvky \ kgb _gbb ~“hoh”h\ gZk
hklz\Zebkv gz klzjhfijm}Z\gpu d\Zjlbj _s_ g_ [ueb ]hlh\u d kgb _g
p_gu aZklueb gZ g_dhlhjh_ \j_fy \ h brZgbb \ha\jZs_gby kbImZpbb

Ilh~rh[b_ ijhp_kkh\ ozjzdl_jgh_ "eryhjibjmif fljlo\ gz jhkkbckdt
jugdZo bg\_klbpbc p_gu g _~\b bfhklb bg”_dk JLK ithalhey | b
fh"r _eb klZlbklbg_kdh]h ih~h[by ~ey ijh]Jghabjh\Zgby khhI\_Ilkl\mxs
djbabkguo kbImZpbc

<ukhdzy kl_i_gv kh\iz~_gby fyfbm*\me" \gphb gguo bgl_j\Ze
hlghkysboky d djbabkguf i_jbh~zZf gZ jugd_ g_"\b 'bfhklb Gb

11 b 11 b h[tykg_gb_ f_ozZgbafh\ ijb\h*ysbo d IZdhfm

hkgh\Zgb_ b g_dhlhjmx m\_j _gghklv ij_"iheZ]idlv_" oggh_"FegdZ c
\lhjbgqgh]h “bevy \ | _dms_c¢c kbIlmZpbb b \ ~Zevg_cr_f khojZghbl
ij_~u”“ms_fm djbabkm _lhewhbkoh”blv ba IKiJAIbkdqbg_kdh_ ih”~h[b
ijhp_kkh\ baf_g_gby p_g \ ijhp_kk_ jZa\blby djbabkzZ b ihke_"m
khojZzgblky gZ [eb Zcrbfd ighbk”™ _ezZlv g_dhlhju_ ij_"~iheh _gby h ~.
"bgzfbp_g gZ \lhjbgghf jugd_ "bevy Gb g_]h Gh\]l]hjh*Z

lj_""~_\k_bm khihklZz\e_gby dibbahkEgbdj_"iheh Zgpbeh]Bhlqgh
jZa\bypugdz g_"\b bffihKidbhh "b~rZIwip_gu |I_dms_]h jugdZothewky \
klZz"bb azZ\_jr_gby ijhp_kkZlkigeé wbhifd wih ke_"m_1I| ba ozjzdl_jz *
hlghkbl_evguo p_g \ i_jbh” ijhreh]h djbabkZ "“he ' gZ gZklmiblv ¢
P_g gZ jugd_ g_ "\ bikElIb*mxsbf i_j oh”~hf d jhkim p_g

Lzdbf h[jzahf _keb ijbgylv ]bihl_am h ih~h[bb ijhp_kkh\
pbdebqg_kdb ih\lhjyxsboky djbabkguo i_jbh”~h\ fu ijbr_f d aZdex«
djbabk ~“hklb] gbar_c lhgdb ~gzZ \ k\h_f jZadblbmbmeglhf \kfeBm _
h b~rZlv iez\gh]lh i_j_oh”~zZ \ klZz*"bx f_~e_ggh]lh jhklZ p_gh\uo ihdZ:

?kl_kI\_ggh ~Zggh_ miI\_j "~ _gb_ fh gh ijbagzZlv kijz\_"~eb\uf It
glh \lhjhc \N&gu h\kdhjthabkZ g_ [m”~_1 > eh \ Ihf qglh \“"mlebl@bb hl
| dmsbc djbabk \ g _"\b bfhklb jZa\b\Zeky gZ nhg_ jZa\b\Zxs_cky
gZklhys_1h \j_f_gb g_\uieZlu in\edjebipyAafgZqbl fbviguihlhfm g_
hdZaulZeb azZf_Igh]h \ebygb_gZ oh” djbabkZz H~”"gZdh _keHd wlb g
i_j_c"ml “himklbfu_ pZgdbpgughdI[@AudbgmlzZza aZeh]h\Zy g_"\b bf
azgb  _gguf p_gzf |h ~Zevg_cr__ jZa\blb_ fh _I ihcllhZihbfoghfnm
h[jzahf f_Ilh”~u klZIbklbg_kdh]lh ih~ h[by hkgh\Zggu_ gZ nmg”"zZf_g!
pbdebggh wdhghfbg_kdhc kbkl_fu ij_~klzZ\eyxl kh[hc m~h[guc
ijhlghabjh\Zgby p_g gZ jugd_ g_"\b bfhklb

4. [Iporuo3npoBaHue, 0OCHOBAHHOE HA aHAJIU3€ 3aBUCMMOCTH LIeH
HEJABMKMMOCTH OT Pa3jMYHbIX (PAKTOPOB.

K lhdgb aj _gby ijbgylby bg\_klbpbhgtllwe] r \gbghgzZy\ey |ky azZ
\uy\le _gby ij_~\_klgbdh\ mdZaulZxsbo qglh \ h[hajbfhf i_jbh”_ ~he
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|_g”~_gpB¢uggh \ dZqg_kI\_ 1Zdbo ij_"\_klgbdh\ jZkkfzZljb\Zxlky nZ
lhc beb bghc kl_i_gb \ebyxl gZ ijhp_kkug?d joumhl[jZghtXgblyfhklb
Fghlb_ Z\lhju \ dZq_kI\_ 1Zdbo nzZdlhjh\ jZzkkfzZljb\Zxl ~_g_"gu_ ih
Jhkkbx hl wdkihjlZ g@nl@ *jB \ wihf _klv k\hy ehfZzdlZz[nohlyihdZazZg
gb”_ ijh]lghabjh\Zgb_ gZ hkgh\_ ZgZebazZ p_g gZ g_nlv g_ \k_]"Z
fh™_1 ihdzazlvky

>ey |h]lh qglh[u hibkzlv kebdké\glggu_  kl\yab b ~bgZfbdm |
ijhp_kkh\ \h \j_f_gb ihjh " _ggmx wlbfb k\yayfbf_IlhiHtZiffbevar
dhjj_eypbhggh]lh b j_]j_kkbhggh]lh ZgZebaz ihk\GEykdlmo kdiklZz
aZ\bkbfihfkl"*m jZzaebqgufb \j_f_ggufb jyrZfb

ulsOlsdhlsqyinsow Losdhddshlis! d Sstets jtvydd. s jHe0kdls jt G T j LOds jyOkd™

H[gZjm _db "~ IZevguc ZgZeba \dZb¥mkywe gbyfb b ihdzZaZzZl e
jZaebgghc ijbjh~u hibkZgb_ bouodbelddZ oklklbgogg®mZzjzdl_jbklbd
[ _amkeh\gh ij_"klz\ey_ | kh[hc \Z'g_crmx khklZ\eyxsmxlhefx[h]h |
gbke_wdhghfbq_Kdkklihljbf \djZlp_ |_hj_Ibqg_kdthjj relytpggh]lh b
j_li_kkbhggh]h 2@rzKbgdb aj_gby?ghp h[jZ[hldb "Zgguo ke_"m_1I \1
MZ |lbiz adkXke _"h\Zgb_ \azbfhaz\bkbfhklb f_""m g_kdhevdbfb ke
eb[tbamq_gb_ aZ\bkbfhklb hrghylt2agfZggdhle p_g gll judadh\uo
\_ebgbd[jZamxsbo \j f ggu_ jy~rugZifdggwaf gyxsb_ky \h \j_f gb
agZq_gby kj_"*gbo “hoh”h\ gZk_e_gby \_ebgbg \Zeh\h]h ijh*mdlz
dj_"blh\Zgby | _j\uc Ikim&E2glm\e_gb_ yadbbfhk®m \j_f ggufb jyrZft
hibjz_Iky gZ dhjj_eypbhgguc ZgZeba <h \lhjhf kemqgZ_ ij
fgh™ _kI\ _gghc j_]j_kkbb K fzZl fZlbqgq_kdhc Ihqdb aj_gby \ wlbo ih
HrgzZdh ih”~f_gZ h~gh]lh f_IhrzZ ~jm]bf fh _1 ijb\_klb jdlztprbddZzf
j_amevlZlh\

<azZbfhaz\bkbfhklv f_""m A"\mfy klZpbhgZjgufbd ijihp\k&izfb
oZjzZdl_jbamhwwynbpb_glhf dhjjddypphbc hij_~_ey Iky I _f ~_ h[jZahf
"ey "\mo kemgZcguo \_ebqgbg ?keb _klv hkgh\Zgby h ' b"Zlv a
ijhp_kkh\ dhjj_eypbb jZkkgblu\Zzxl "ey kemqgZcguo \_ebqgbg k~\bg
bgl_j\Ze \j_f_gb beb ezZ] Ijb wihf \_ebqgbgzZ dhjj_eypbb fh™ _| kms_
aZ\bkbfhklb hl ezZz]zZz hljz Zy j_Zevgu_ ijhp_kku azZiZa”u\Zgby \ b
dhlhjhc \ *Zgghf kemqgZ_ ihgbfZ_Ilky jughd

LZzdbf h[jZzahf dhjj_eypbhgguc ZgZeba ij_"klZ\ey_ | kh[hc ihe
g_dhlhjhc kl_i_gb b ijb hij_~_e_gguo mkeh\byo o0ZjZdl_jbamxsb
kemgZcguo \_ebgbg H”*"gZdh ke_"m_I| Ihzd _h[sogfblkéAgZz_q ZgZe
\azbfhk\ya_c¢c f_""m ~\mfy \j_f _ggufb jy~rzfb _klv \_kvfZ keh
bkq_jiu\ZxsZyky jZkq_Ilhf h”rgh]h ebrv dhwnnbpb_glZ dhjj_eypbb
k" _ezZlv ~“hklzZzlhggh gZ”~_"gu_ km ~_gby hlghkbl_evgh \aBbfhk\ya
jy*h\ < k\yab k wlbf dhwnnbpb_gl dhjj_eypbb ~ey “\mo jy*h\ \ h
hlkmlklI\bb m\_j _gghklb qglh kemqgZcgu_ \_ebqgbgu hibku\Zxlky
jZKkij_~_e_gby fh gh jzkkfzljb\zlv kdhj__ dzZd bg”*kedihhj gz
\azZzbfhk\yall dZzd lhggmx f_jm __ \ujZ _gby

lj_"~_ qg_f i_j_clb d h[km '~ \gbxg fihkfh*klI\_ggh d ZgZebam “
ke_"m_| k*_eZlkwmb”rgh _ggh_ azZf@kizgbklbq_kdzZy az\bkbfhklv dzZ
kbevghc hgZ g_ [ueZ kgmfihlv hkgh\Zgib\ fj™eygby h gZebgbb ijbgb:
ke ~kI\_gghc XxXgabmlI\_j "~ gb_ e_"bl \g_ klZlbklbdb Hgh fh _1| [u
ebrvgZ hkgh\zZgbb kh”~_j Zl _evgh]h ZgZebaz ijhplhkkhu khyRB Axsb:
wlibf ke_"m_I| hif_I|bdwst'dsbblzd] djlstHEe StistejirwydsidksTie et mhdshkesets
0k0zdLo \ ijZzdlbd_ bkke_~h\Zgby jkgphA y\ey Iky [_amij_qguf b g_d
ijbf_g_gb_ ]l Wehj dlig@ly jij IZpby j_amevliZIh\ fh]lml ijb\_klb d
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aZlem ~_gKwfs_klI\m_1 eb ijywilyfrekdv f_""m p_gzZfb gZ g_nlv b ju
klhbfhklvx "bevy"

>ey bamqg_gby b ZgZebaZ h[sbo h&khdbolt jgkkljcrklZ\eyxl
NZggu_ ih jZaebgguf klhbfhklguf b fZdjhwdhghflsgZ_kdbi "gygdz | _
AN _gv \gbfzgb_ fgh]bo hl_qg_klbkigud wdBAghf_evghc kl_i_gb ijb\e_
k_ [_ "bgBfbdy gZ g_nlv b g_"\b bfhklv WIh k\yazgh k |I_f\ glh bf
y\ghc kl_i_gb ij_h[eZd¢dkihgEtbjm _Ifu\&Zj b g_~\b bfhklv dzd \Z g_c
0ZjzZdl_jbklbdz iezl_~_kihkh[ghklb vgh kezthiwelmeggh]h nbgzZgk
khklhygby gzZk_e_gby fh gh \h fgh]hf gzZa\zZlv hkghbguflhjrfdza.
klZ[bevgh]h khklhygby jhkkbckdhc wdhghfbdb K mqg_Ilhf gZ[ex”"Z)\
\hajzZzklZxsbo | _gM®dZoblg& jugd_ ijbjhrguo d lbmgkhjugd&_ g_"\b bfhkl
fgh]lb_ wdki_jlu ih*g_jdb\zZxl gZebqgb_ ijyfuo aZ\bkbfhkl_c f_""m p
f lIjiehszZ”b "bevy b m”~_evghc klhbfhklvyg_ wdkghjlt jjm k fhjknz

Khihklz\bf “"bgzZfbdm bg”_dkh\ \lhjbggh]lh "bevy GHEfopdhc Gh\]
klhbfhklb [Zjj_ey g_nlBUXQdBd hkgh\gh]h wdkihjlbjm_fh]lh j_kmj
kljZgu>Zggu_ \aylu azZ i_jbh™ k ydVZiwyh bxgv] Ihr"zZ> @
Khhi\_lklI\mxsbc ]jZnbd bah[jZ _g gZ jbkmgd_ gb" _

"bgbpZzZo

—

_evguo
\
_’—/

p_gu \ highkhbl
i§§i>
L
\

~ Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N Q ~N

§%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%cﬁ §%

Jbk >bgzfbdz klhbfhklb g_&UDteld [Zjj_ev aZ i_jbh~
yg\Zjv ]hlZg v lh~Zz

Ilhfbfh h[s_c \hajzZklzZxs_c | fo*ghpbb ebly kdhevdh hkgh\guc
wbah”h\ "bgzfbd_ baf_g_gby pv.glbgBEqguaky \k_]h fbjh\h]lh jugd:
g_nlygh]h kujvy

]11zi_jbh” hljbpzZloemgdZazIl_e_¢@_jhkdZ g_nhbygbgZz
dhlhjudjh_Iky \ jzZa[ZezZgkbjh\d_ fbjh\h]lh g_Klggghit juibgdizgu
bal[ulhggh_  ij_"~eh” _gb_ g _nlyghda\zZzgghvy qj_af_jguf m\_ebq_
ijhba\h~kl\Z b ihklz\lgiZ gughod k ~jmilgc"hklZlhgguc kijhk \ke_ "kl
h[s_]h azf_"e_gby |_fih\ wdhghfbg_kdh]h jhklZ \ g_dhlhjuo djr
jZa\bluo kljZzgZo gZoh”ysboky ih”™ \ebywyB\ Xphbhlblkhfighc Jabb

\ ] g Zkygrek| pgg fbjh\hf jugd_ g_nlyguogZkmjklglgufb
nZzdlhjzfb a”~_kv ihkem beb h[s__ khdjzZs_gb_ h[t_fh\ wdkihjlbjm_
gZf_Ib\rbcky wdhghfbq_kdbc b ijhfure_gguc jhkl \hqZghdbd ’kdjZgZo
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"h dhgpZ ]h*d_gu gZ gmilvebgbebkZa&h fgh]lhf hij_~_eykemx
wlhf kenkq@4jZzdBeblbgZigd klZ[bewghikd”™_ j_]bhghh[uqlkhdjZs_gby
g_nl_"h[ugb \ Bjzd_ \ke_"kl\b_ \h_ggh]h gdhigye bl Zh &b KoRj:_kd Zy
kbimzpbyl jkbrkdhf azZeb\_ <_g_kmwe< wGl] ijbjbh” bf_eb f_kl
djzldhkjhgqgu_ i_jbh”u kgb _gby p_g gZb[hevikbdg i"ngh” +#ZH_gby
k_j_"bg 11 HrgZdh h[sZy ih\urZl_evgZy |_g”~_gpby khojZgye
i_jbh~ b h[hj\ZeZkv |lhevdh \ dhgp_ ]h~rz

i_jbh~ 11 hozjzdl_jbatj\Zlehwj f _gdkuZ”™hf g_nlyguo
ithdzazl_e_c aZz f_kypzZ klhbfhklv [Zjj_ey miZeZ \ jZazZ Kj_
kgb  _gbkijhEgZ g _nlygh_ kujv_ \ke gZkdhbb\rdddky azizkz kh[kI\_
j_kmjkh\ 1Zd b ZghfZzevgh I_ieh]h abfg_]h k_ahgZz

kizn \ijhgjhi~"he Zeky g_Mha]lv \gh*hklb]eZ ij_"gbo ihdzZazl_e
k gZqZeZ ]h v gZilg &éj fbl_dvon\ _ebqg mbg gZ g _nlygh aZujv_
ihelhjZz ]Th*"Z p_gu \ae_I|_eb \ jZaZz

"Ze_ _ k gZgzZehf djbabkgh]h i_jbh”~zZ gz fbjh\hf wdhghfbqg
ijhbahrdbkljhl_qdB” _gb_g k |_fizfb ij_\urzZxsbfb ij_~r_kl\mxsbc i_
bo jhklEZf_g__ q_f aZ ihe]lh*Z zZylagkddgZwkfyd 92972 g_rklybabezZkv \

jZaZ "~h mjh\gy o ]h*"bgghg[}¥\ghK]Dd

K yg\Zjy ]h~rz iz~ _gb_ kf_gbehkv g_[hevrbiklmkikEZy
bgnhjfZpby h khdjZs_gbb azZzizkh\ g_nlb b [_gabgzZ \ KR: kihkh[kI\t
ke ~lbl\ p_gu gZ "Zgguc MNEW kagvyhe]l]h”Z mjh\_gv p_gh\uo dhlbjh\

ihrgyeky [he__ qg_f \ ihelhjz jZzaz kj_"gyy k8huWkilvegZpdb &Zd
[Zjj_ev aZ bxgyv ]h~rZ khklzZ\beZ _“bgb@ukhh _iljblle albm’e
[he __ \ukhdbf ihdZzazl_eyf dhgpzZzHrdZdh Jh\WWyBlv h kf_g_ | g~ _gpt

~s_ij_"~_\j_f _ggh

Ilhkfhljbf dzd \_eb k_[y p_guwidad “beivgjohhhg_f_gyxsboky p_
g_nlbLjZ _dlhjbb p_g ijb\_"~ gu \ hlghkbl_evguo p_@%bu pAdu_"bc¢
ijboh”ysb_ky gZ yg\Zjv lh~rZ az ihelhjz 1h~"Z “h gZqZeZ i_j\nh
[Zah\uo gZ i_j\hf ]jZnbd_ ijb\_"~ gu p_gu \ jm[eyo gZ \lhjhf \ *hee

"bgbpz

a

e,
5

p_gu \ hlghkbl

N Q N < N Q N < N Q N Qe N Q N < N Q N < N Q N < N
%Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q oF %Q

——"pbgZfbdZ klhbfhklb g_nlb fZjdb 8UDOV "hee [Zjj_lv
—7bgZfbdZ klhbfhklb \Ihjbggh]lh “bevy Gb g _]h Gh\]Hjh"Z ~hee| d\ f
Jbk >bgzZfbdz klhbfhkjzZégh\z 4 \ljZibqghlhevy*hee d\ i Gb g_f
Gh\lhjh~_ b [Zjj_ey g_nlb Phjedd BHFEOVbh” yg\Zjk rZbxpv

YA
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—+ ~bgZfbdZ klhbfhklb g_nlb fZjdb 8UDOV jm[ [Zjj_ev
——~bgZfbdZ klhbfhklb \lhjbggh]h “bevy Gb g_]h Gh\]lhjh~Z jm[ |d\ f

Jbk >bgZfbdZ klhbfhkl_c d\zZ7jWigbghlhdeZyim[ d\\f] Gb g _f
Gh\lhjh”_ b [Zjj_ey g_nlib {Emjdb[BEDOVbh” yg\ZjkirZbxpv
1hrz

Khihklz\dyZnbdb ~bgzZfbdb klhbfhklb d\z”jzlgh]h f_1jZ \lhjbq
[Zjj_ey g_nbyluo \ hlghkbl_evguo ijfbgbmfi;mo d h”~rghfm b Ihfm
fhf_glm yg\Zjx ]h~rz fh gh k~_eZlv ke_"~mhfsb ljZ\udhrjbb
ij_"klZ\e_ggu_ gZ ]jZnbd_ 9Z ~hklZlhgqgh ~ebl_evghf i_jbh”_ \j_
kj_~g_f ih\urzl_evgmx |_g”*_gpbx AZ "_kylv e d_fHheebjld\WZjlIpj g
\ujhkeb \ jZa ijb bkgbke_gbb \ "heeZjZo b \ jZa ijb bkgbke _
hij_~_ e _gguc fhf_gl wlb I_g~_gpbb kf_gyxlky j_adbf kiz*hf GZ[e
ih\_~ _gby _s_ [he__ ijhy\ey |ky _keb wlb ~Zggub imkdZljglnlypz i
m~_evgZy pegy¥ jbk
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evguo

"bgbpZo
.
.
P
%
R 4
.
\

/ .
A2

h 3
RIS

'y

p_gu gZ g_"\b bfhklv \ hlghkb
$
»
003'
.
* K\\<

p_g gZ g_nlv \ hlghkbl_evguo _"“bgbpZzZo

Jbk AZ\bkbfhklv p_gu gZ g_"\b ' bfhklv \'] Gb g _f Gh\]hjh~_ hl p
8UDOVIIghkbl _evguo _“bgbpZo

Nhjfzevguf ih”I\_j"~ gbhzZbfhkl\ydb *m m~_evgufb p_gZzZfb
g_™\b bfhklv b fth ' nlivkem VYaikhdbc dhwnnOdpbjg_elpbb

?keb mq_«lvjughd g_"\b bf{akdp Iky bg_jpbhgguf Ih ke_"m_|I
g_dhlhjh_ aziza”u\Zgb_ p_g d\Zjlbj ih hlghr_gbx d p_gZf g_nl
j_Zdpy jugdzZ gZ bafthpitbyihkimizxslbawdkihjlZz g hl gz ijhy\blvky
g_ kjzam zZ ih bkl_g_gbb g_dhlhjhlh ~hklZlhgqgh ”"ebl_evgh]lh |
aZiZa”u\Zgb_ ih jZaguf Khp\eyddf fklkypZ @< wlhf kenjghbdb
ihAh[gu_ \ur_ijb\_"~_gguf ghKd@hejyhévr__ koh”kl\h IjZ_dlhjbc ~\b"
P g g _nlb b p_g bevy jbk
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evguo

"bgbpZo
.
.
L 4
X4
%
X

p_gu gZ g_"\b bfhklv \ highkbl
¢
o
* \
.
o |
o

p_gu gZ g_nlv \ hlghkbl_evguo _“bgbpZo

Jbk AZ\bkbfhklv p_gu gZ g_~\b'bfhklv \ ]_ ®&b'm_duGhZ]gjhmiv fZjd
8UDOV k eZ]fkiypz

Ke “m_1| hiIf_Iblv glh [hevrbgkl\h ZgZeblbg_kdbo bkke_"h)
dhlhjuo y\ey |ky azZdexgq_gb_ h \ukhdhc p_gh\hc dhjj_eypbb f
d\z~jZlguc fdlZdd jZahkbgh\Zgu gZ ih~hilghliZ\lkthgbb "~\mo mdZaZc
\j_f_gguo jy~h\ \h \j_f_gb D ijbf_jm Ki_pbZebhkkd e lbrg MoVigk c
dhfiZzgbb ©; _cd_j Lbeeb jmkZ\mkBfZ \n KRhhyfl lekighf*h\Zgbb ©;Zjj_e
"heezj b d\z”jzZlguc f_Ilj kdh\Zggu > i@ &hchplavix\® ihke_~h\ZI_ev
baf_g_gby p_g gZ g_nlv b gZ g_"\b bfhklvl]\mddagteb gZ aZ\bkbfh
p_g g_"\b'bfhklb hl p_gu g_nlb JZkkgblZggu_ bfb dhwnnbpb_gl
bgl _j\Ze _

Hr"gZghey I|kybkb b hklZlhggh \ukhdh_ agZq_gb_ dhwnnbpb_g
m[_"~bl_evguf k\b”_lipMkldh&az\bkbfhklb p_g gZ g_"\b bfhklv hl |
g_nlb wdkihjlbjm_fht BHkRbl & dzZzd hl\_Iblv gZ wlhl \hijhk ke_"r
hrgh azZf_qgbdbvnnbpbdhgjlj _eypbb ~\mo \j_f gguo jy*h\ oZjzdl_jt
\ujZz  _gguf \hajzklzxsbf Ij_g~hf fh _| [ulv [ebahd d _~*"bgbp_ "z _
gbg_]lh h[s_]h f_""m wlbfb ijhp_kkgfbdg_ Ig Wiilh" _| kem blv hkgh\Zg
mI\_j"~_gby hkIkRmsZgbb ijbgbegg¥kl\_gghc k\yab f_"~m <jhwplhkkZfb
e ]dh m[_~blvky _kebdmnkkgbpadhgj eyopfb "*m p_ghc g_nlb b ~jm]
\j_f_gguf jy*hf k \ujz  _gguf ih\urzl_evgdtlhjuggbdzd g_ fh _| bf
hlghr_gb_ d ijhp_kkzZf gZnjbgdjbf_agZqg_gbyfbkhkkZ2kdh]Jhgdz \
bgl_j\Ze_ hl ]h~Z ~h< wkhfl kemqzZ_ dhwnnbpb_gl dhjj_eypbth 1Z2d" _
_“bgbpzZdh]lh jh”rZ ijbf_jh\ \ ebl_jzZImj_ ijb\_*_gWwffghmdZklAb8 gZ Ih
glh \ukhdb_ dhjj_eypbb_fAbmZ ZIv gbdZdbo ijbgbgguo k\ya_c
hkgh\hiheh gbdh\ dhjj_eypbhggh]hWXgzZzebaz Hg “~_ hif_Ibe qlt
[hevrbgkl\h IZdbo ©[_kkfuke_gguo? dhjj_eypbc ijhy\ley Iky q_j_a
jy*h\ \h \j_f gb Ijbgbgu eh'guo dhljj\eypihZ\lef 'jghf bkihevah\Zg
dhjj_eypbhggh]lh ZgZebaz ijbf_gbl_evgh_ah IXdlinfgljy~zifj_~_ e_gb_
dhwnnbpb_glZ dhjj_eypbb bf__| kfuke lhevdh "ey GlZghfegZ]jgbo ij
wlhlh Ij_[h\@3g¥kImx ijb\h~bl d eh guf \u\hé¥dhhiphektbdqby azZ\bkbfh
f_ " "m ijhp_kkAfltezgzklmx ipb\d~k_jv_aguf hrb[dzf ijb bgl_jij_IZz
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j_amevlzZzlh\ ~Z°  kj_"b hiulguoBi\ pBEgghklk&magih | [ulwh\k_
g_ \ kms_klI\mxs_c wdhghfbg_kdhc \azZbflkimygabkl\hdzZ gt rg” 2\
bkdmkklI\_ggh azZ\uk@dss k]kmxsmx dhjj_eypbhggmx LaZd\ ok bf htkéwrhc
dhwnnbpb_gl dhjj jgkghblZgguwagZ2eydbmbdj_f_gguo jy*h\ kzZf ih k_|
g_ fh I kem blv “hdzZazl_evkl\hf gXxebdki\ igghlcgghyab ghc *m p_
g_nlb b p_gzZfb d\Zjlbj

Dklzlb ]h\hmg _klI\h\Zigpfhc k\yab f_""m p_gZfb g_nlb b p_gZzZfl
g_dz _Iky hg_\b~rguf _keb ihkfhlj_Iv gZ ]jZnbdb k hlghkbl_evg
d\Zjlbj gz [he__ dhjhldbo bgl_j\ZezZo \j_f_gb \ dhqypbmzZfdhghijuo
baf_g_gby p_g >_ckIldEd &lwvgdh ba wmoh ©ygdal jbk kms_kl\mxl
i_jbh”ru dh]~Z jhkl p_g g_nlb khijh\h " *Zeky iz»_gb_f p_g g_"\b'b
nhg_ iZz"_gby p_g g_nlb g_"\b 'bfhklv mijyfh jhkelZ WHHhulithyI\_j
ihke_"~gbo f_kyp_\ dh]*Z p_gu gZ g_nlv \ujhkeb gZ b bo
ijh"he Zxsbcky kiz™ p_g gZ jaigdg_Tfbevieb mq_klv eZ] \ g_kdhevd
lh \ [eb Zcr__ \j_fy ke_"m_I| h'b”"Zlv gZqZeZ jhklZ p_g gZ d\Zjlbju

Sttets j vy oftstadz 2 0G0EdL fecfic0 P jkd2

Ilhkdhevdm ijyfh_ khihklZ\e_gb_ IjZ_dlhjbc p_g g_nlb b m”"_e
ihal\hey | k~_eZlv gZ”~_"gu_ \u\h”u hlghkbl_evgh bo \azbfhaZz\b
jZkkfhlj_gthe_ _ lhgdb_ f _Ih~u ZgZebaz dhlhju_ j_dh¥Zb/mxlky
kKhhi\_IklI\mxs_c ebl> j@® @

< khhI\_IklI\bb k h[s_ijbgylhc f_Ih”"heh]b_c ZgZ¢bBhkfA]jHf gguc
"bgzZfbdilmjZs_ghbweevgup_g g_"\b bfhplbgbnllazZz h”"bgzZdh\u_ i_jbh~t
WIlh iha\hey_|I| ijb\_klb bkoh”guc g_klZpbhgZjguc ijhp_kk d klZpbl
h[_ki_qblv \hafh ghklv wnn_dIlb\gh]h bkihevah\zZgby f_Ih~h\ dhjj_
[he__ qgq_Ildh hlke_"bldh §gZkdbhhekAiyaZgu baiffbgZzgbgbhpamqgzZz_ fuo
p_gh\uo ihdzZzaZl_e_c gZ \k_f bkke_"m_fhf bgl_j\Ze _

<dzZqg_kI\_ bgl_\pzfelg\b azZ dhlhju_ fu [m~_f jZzkkfZljb\ZIv ijbjZz
[m~_f jzkkfzljphWkM Ihggethggujhf_ "midd ijbf_jm ihepizdhlhjuo
ijbjhkl p_gh\h]h ihdzZaZiljhgyeyhk¥hklZlhgghd_ glhb wihf mqgblu\Zy
f ozgbaf p_ghh[jZzah\Zgby p_e_khh[jZzagh jzZkkfzZljb\Zlv Hlghkbl_

baf_g _gb_p_g azZ i_jbh” ih hlghr_gbx d p_g_\ gZqZe_i_jbh"Zz
G _Iljm~rgh*mv qlh 1Zdb_ \j_f ggu_ jy®u kh\iz~"Zxl k \j_f_gguf
gZau\Z_ fuo pguogbg”_dKhduo hlghr_gbx p_gu \ dhgp_i_jbh”*Z d p_

i_jbh~"Zkeb ba gbo \uqg_klv ihklhyggmx khklZ\eyxsmx jZ\gmx _~
NZevg_cr_f [m~_f Ekkedhh)p eypbxggh_ "*m p_ihg_qgufb bg”~_dkZz
0ZjzZdl_jbamxmslgfbkbl _evgh_ ijbjZs _gb_p_g bewyZbbm gZdbkbdhklb
\uihegbf \ dhhj*bgZlZo p_ihgq_qguc bg”_dk p_g d\zZ~jZlgh]h f_1jZ
bgr" dk p_g g_nlb [kXkfb [ukekljh_gu IZdhbdlj "ey jZaebqguo agZq
i_jbh”~h\ b jZaebqguo \_ebgbgyréZ]dhveriple gl dhjj_eypbb khhli\_
i_jbhm jz\ghfm f_kyp_\ b ezZ]lm jz\ghfm Ih _ f_kyp_\
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p_ihg _ggu_ bg” _dku p_g g “\b'b

p_ithg_qgu_ bg”_dku p_g gZ g_nlv fZjdb 8UDOV

Jbk AZ\bkkFp_ihg_qguo ihem]h”h\up_lyggd Zdkh\b bFhkky d\ f
Gb g f Gh\]hjh~_ hl p_gu gZ g _ntheZdEgUBDUT f kyp \

Dhwnnbpgl dhjj_eypbb ey ihemq_gguo \jjd\gwwo jy™MI\_qzZ |
gZebgbx ©mf_j_gghl2\&FZbifhdk\yab Ijb wlhf ba jZkkfhlj_gby J[ue
\j_f_gghc bgl_j\Ze khhI\_IkI\nksmdhlghkbl_evgh p_gh\uo ihdZaz
g_nlb DzZd m _ [ueh mihfygmlh~@WYbeky 7€y jugdZ g_nlygh]h k
©i_j_ehfguf2 mjh\_gv p_g aZ 1Zm\eebgdXrblkv [he__ q_f \ ~\Z
ij_h~he_e hif_Idm \ "hee b m _ ijzZzdlbg_kdb g_ himkdZeky gb

]hrz dh]~zZ djzldhkjhggh_ kgb  _gb_ p_gu ~“hklb]Jeh gmlv [he__

Ke "m][jZzhbv\gbfZgb_\gZ e _ggu_ Ihlgkdb dhlhjm”~Ze gu hl
hkgh\ghc fZkku \u”_e ggumndigZ ghklwgZq _gbc I|hqdb © 8 © 2 © ‘!
Hgb ihdZau\zxl qlh g_ lhevdh p_gu gZ g_nlv \ dhjhldbo ijhf_"mld
\ebygb_gZ p_gu "bevy Kms_kiI\mxl b ~“jm]bhImjzdlhjdZae\Wwydghky
\_kvfZ agZqgbfuf

Lzdbf h[jzZzahf ijyfh_ b [ukljh_ \ebygb_ p_g g_nlb gZ klhbfh
\br_  g_ klhev hg<éb¥ygih_ ~bgzZfbdb p_gh\luo ihdzZaZl_e_c g_nll
m~hjh Zgby jhkkbckdhc g_"\b 'bfhklb _kl_kI\_gghglih'k liHabypbk[t
\azbfhk\galkdhevighp_kkh\Zd hkl klhbfhklbygualdhlbjhehd)_ | jhkl
hit_fz <<l azZ kq_l \ukhdhc “heb wdkihjlZz g_nlyguo j_kmjkh\
kh\ihdmighklb k k_dlhjhf ]Zah”h[u\Zxs_c ijhfure_gghklb \hl m
nhjfbjmxl [he__ iheh\bgu [x" _Iguo ~hoh”h\ Jhkkbb Q_j_a ihi
m\_ebqgb\Zxlky j_Zevgu_ “~hoh”u gZk_e_gby kIbfmebjmy ih\ur_
kijhkz \ Ihf gbke_ gZ "bev_ <hagbdZxsb_ dhe_[Zgby [ZeZgkZ |
jugd_ g_"\b ibfhkh~dj iey fu_ dzZd bagZqZevguf ~ _nbpblhf gh\luo
h[t _dlh\ [Zd b gZjzZklZxs_c¢ ki_dmeylb\ghc khklZ\eyxs_¢ g_m”"_j
klhbfhklv d\z~jzlgh]lh f_IjZ \k_ \ur_ b \ur_
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20tk ji*, HEEE0E o SoOHE0IsHT 2 &jlst

<zZ guf a\_ghf k\yamxshfm*pggflgZz g_nlv b g_~\b bfhklv y\ey
"heezZj[sZy | _g”_gpby hqg_\b”gzZ Kk ijbjhklhf p_gu gZ g_nlv b m
"heezZjh\hc fZkku \ IJN dmjk ~heeZzZjzZljb"2vlhifhikabevidn @Zg
g_™\b bfhkiphdavrbgkI\_ JThjkBbl_gbg "ebl_evgh]lh \j_f _gb bkgbke
"heeZj2do Gb g_f Gh\]l]hjh~_\ Ihfdagbke”~Zgghc \Zexlwe khdZghu\Z
\ebygb_gZ jughd\ 'bemyZ_  _keb “~heeijh”™Z\pd g *\b bfhdkdd
ijZ\bem\_ebgdttheeZjh\u_ p_qgu

Lzdbf h[jzathf gh h b~Zlv glmlv b g_"\b bfhklv dhjj_ebjr
hihkj_~h\Zggh q_j_a dmjk Zf_jbdzZgkdhc \Zexlu &k jhklhf g_nlyg
ijh~he Z | | _g~_gpbx gZ kgb _gb_ milhebjp\gbklheeZjr\gpgip_g
iheh” _gb_ A fhgkljBEpbdl dhjj_ eyl kbfthdkinjkZz "heeXjBbfhklb
d\z~jzZlghlh f_1jZ \Ihjbggh]h "bewyh\]h|Giolg_f

o
— N |
o
>Q *
~ o
o O
— <
o |
a o
— >
< o *
IS \
U)CU *
N
m; * * \
5 X
o<
|2 .
Q-s \’
~
*
dmjk “heezZjz \ hlghkbl_evguo _"bgbpZo

Jbk AZ\bkbfhklv f_“~m dmjkhf "heeZjz b m~_evghc klhbfhkl\
g_"b'bfhklb \ ] Gbhghjhr_

LZdbf h[jZzahf mjh\_gv p_g gZ g_nlv dZd h”bg ba hkgh\gu:
gZr_c kljzgu g_ fh _I g_ \ebylv gZ ihdmizl_evkdmx kihkh[ghkl
ke _~klI\b_ b gZ kijhkHggdzdrevjyfzy az\bkbfmkbvaf_g_gbyfb p_g g_nl
klhbfhklvx g_"\b bfihiklb gZ ~“hklZlhqgghhWweélzffhbkihevahXZgby gZ
g_nlv \ dzZg_kI\_ ijh]jghaghRe _iZnzfl_hjlghkblvky k hij_~_e_gghc hklh

5. AHa/1u3 3aBHCUMOCTH CTOUMOCTH HEABHKMMOCTH B Pa3jIMYHbIX
cyobekTax P@® oT BeJMYHHBI CpeHeil 3apad0THOM IUIAThI U
NMPOKUTOYHOT0 MUHUMYMA

Hij_~_eyxsmx jRdavjhkh[_ki_qygbhkz gbzeu_ d\zZz”*jZlgu_\f_Iju
dhg_qghf KogjXl "hohnNezl_"_kihkMMghk_ey ¢glowlhfm g_ihkj_~KkI\_ggu!
nZdlhjhf \ kbkl_f_p_ghh[jZah\Zgby fikljngdebygxsbtf ®Z h[t_f KijhkzZ
dzZzd ke _~kl\b_g#plhgm d\Zjlbj yl\egblkdjg Zevguo jZkiheZ]Z_ fuo “hol
iz ~Zlgeb bgufb keh\Zfb ihlj_[bl_evkphpbMh kehhZFZxsmx jhev
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bljZz_| 1Z qzklv ~hoh~h\ dhlhjZy hgbdZbky igke[ohtbfuo azljzl
ijh>b\Zgb_ | _ 1_o kj_~kI\ dhlhju_ fhiml [Wihm bJkithdvam ZgegZd

ke ~m_| ihAI\_jAblv khhT\_IkI\mxsbf ZgZebahf "Zgguo

10adidasshils+ filssdhshlsd SoOHE0lskEes B jlst0 G iHod> ddshlsd &0 slstdugsds
e &S] Bls kesodkW HisABHES GO jd jddw

lhkljhbf ]jzZndbhjj_eyywmhc az\bkbffh'kddom”~_evghc klhbtiKkljVvixgZ

\Ihjbgghf jugd_ g_"\bbb\fh&kbgpbg¥hooh”Z gzZk_ib_pghbayebqguf km[t_dIlZf
JN Ih~ \_ebgbghc ~hoh”Z kj_"g_klZlbklbg_kdh]lh ihdmizl_ey b
\_ebgbgm kj_"g_c aZzZjzZ[hlghc iezZlu azZ \uq_Ihf mjh\gy ijh bll
0ZjZdl_jgh]lh ~ey Ih]l]h beb bgh]h km[t_dlZ JN >_ckl\bl_evgh jzZKkl
ihlj_[bl_ey ebrv k Ihqdb aj_gby gZdhie_gby g_h[oh”bfhc km

g_™\b bfhklb hljgpzwlIhf | _dms__ ihlj_[e_gb_  &bdlbiffdlehbdt
jZkoh”u gz | _dms__ ihlg [ef ogggh blhgqguc fbgbfmf bkihevam_fu
jZkg_l_ mqgblu\zx!l ihlj_[bl_evkdmx dhjabgm \dexqZ_|I| fbgbfZevg

iblZzgby g _ijh~h\hevkl\_gguo Im}\Zjp\hhomibefuo "~ey khojZg _gby
g_eh\ _dz b h[_ki_qg_gby _]h "bag_"_yl evghklb Z 1Zd"_ hlyaZl_
aZ\bkbfhklb hl j Kbwg&f mkeh\b_f ihkljhbf ]jZnbdb ~Zgghc dhjj
aZ\bkbfhklb ~ey ]] >Ze__ hkms_k\Bbmjph \ujzZz\gb\Zgby beb mkj_"
bf xs_]hky jy*Z ~Zgguo ”"ey \uyle _gby g _dhlhjhc ijb[eb  _gghc
aZ\bkbfhklb \ baf_g_gbb kj_~g_c klihbfhklb d\ f \lhjbgghc g_"\b
kj_~"g_c aZjzZ[hlghc ieZlu aZ \uq_Ihf ijh blhgghkh fbgbfmfz kf
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Jbk =jZnbdb dhjj_eypbhgghc az\bkbfhklb f_"*m m”_evghc klhb
"bevy b \_ebqgbghc kj_*g_c aZjg[mbggHbfiejhlblhggh]h fbgbfmfz i
km[t_dIzZzf JN

GZ ijb\_~_gguo "bz]jzffZzo jZzkk_ygby hg_\b~gh qlh g_dhlhju
©\u[b\Zxlky? ba hkgh\ghc fZkku
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Fhkd\ZagZgbl_evgh \u”_ey_Ilky gZ ~bZz]jzff_ dzZ ~h]lh ]h"Z ih
ij_\ur_gby h]s_mjh\gy m”_evghc klhbfhklb g_"\b bfhklb \ fhkdh
<ukhdbc ij_klb" ijh b\Zgby \ klhebgghf j_]bhg_ ih”"gye mjh\_gv
"bev_gZ g_"hky]zZ _fuc mjh\_gv

Kzgdl | _j[mj] y\eyykv \lhjuf ih n_”_jZevghc agZgbfhklb ]h
klizg_ 1zd _ ~_j bl \ukhdmx ieZgdm p_g gZ "bemx g_"\b bfhklv
T\ jZazZ gb"_ fhkdh\kdhc

GZb[he__ hlkljZzg_gZ hl hkgh\ghc fZkku lhg_d hilf_IldzZ Lxf_gk
tdjmiguc ijhfure_gguc bg”mkljbZevgh jZa\bluc bf &g gkl | irhih-
g_nl_"h[u\Zxs_]lh p_gljz \hl m _ g_kdhevdh e_I| ih*jy® gZoh”blk
j_clbg]lm kj_~gbo aZjzZ[hlguo ieZl ljb wlhf klhbfhklv g_"\b b1
hlghkbl_evgh g_flipgktkdbZ2vghc bgnjzkljmdIimj_ b ~“hklZlhgghklhukhdh
gZk_e_gby Jlhjh~ \k_ ' ~hklZlhggh m~Ze_g hl klhebggh]h j_]bhgZz

Ba h[s_c¢c dZjlbgu \u”_eyxlky _s_ g_kdhd¥alzlj e]dbhghklimighkl
"bevy \ wlbo j_]bhgZo y\eyxlky eb”bjmxsbfb ih \k_c kljZzg_ h~
aZdexqgqZ_lky \ m[u\Zxs_kkllgblggkge gby aZz ihke_"gb_ ]h”u l
khhi\_lklI\_gghf gZebgbb [hevrh]h dhebq_kI\Z \uk\h[h~b\rboky iel
hlkmlkl\bb kljhbl_evkI\Z gh\h]l]h "bevy D ijbf_jm \ FZ]Z"Zg_ mjh\_
ieZlu ~Z" _ ij_\hkoh”bl klhbfhklbgghdh f ' b\éky ijbg_f \> @jZzaz

;he__ m[_"bl_evghc bkke_"m_fzZy aZ\bkbfhklv klZzgh\blky ke
d\Zjlbj mkj_~gblv ih g_kdhevdbf ]Jhjh~Zf k [ebgdhflgb¥ibheh\gbg_
gZk_&yg lhkljh_ggu_ [Zdbf h[jZahf ]jZnbdb bf_xI| \b”"
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Jbk =jZnbd mkj_"~g_gghc aZ\bkbfhklb f_""m m”_evghc klhbfhklv>
\_bgbghc kj_~g_c azjzZ[hlghc iezlu k mqg_Ilhf ijh blhgqgh]h fbgbfmf

GZ]jzZnbdzZp Idh ijhke_"b\Z _Iky h[sZy |_g”_gphhaihkibbfhk
d\Z7~jZIighlh f_1jZ hl mjh\gy ~hoh”HYjZlb¥glefZgtby dhZvnnbpb _glu
A | _jfbgZpbb dZ Aufj_f_gguf i_jbhAhf AZgghflhkémdZwnnbpb gl

KWW3%Z0ODE URBW HI HBYOYWDW NHHW HIRWAS UDLVHB @ |




E_cn_j E : =jbrbgZ F :gZeba b ijh]lghabjh\ZgbA:pidgbdh é\kdbfd lplbglj nbgZgkh\h]l]h dhgkZelbg]Z b hp_

Nl _jfbgZpBbbebqgb\Zgllkyk\b” | _evkI\m_| h ih\ur_gbb \ebygby baf_c
"hoh”h\ gzZk_e_gby kj_"azy\wdZjipZIdhdqdhfbgbfnzf gz klhbfhklv
d\ f “behc g_"\b bfhklppbl_giheg_azZdhgHf§Zdgkwazgz k |I_f ql
ijhbkoh”bl ihkl_i_ggZy e _]ZebazZpby ~hoh”~h\ gZk_e _gby \ j_an
"hoh~zZf gZzk_e _gby \k_ [hevr_ hI\_qzZxl »_ckl\bl_evghfm iheh  _gbx

Lzdbf h[jZzahlibfhkklgz_~\b bfhk]b~rklZ\ey_Ihkch[keh gmx nmgdpbx
aZ\bkysmx hl jZaebgguo i_j f gguo dzZd \g_rgbo 1Zd b \gmlj_gg
dhlhjuo \ k\hx hg_j_~v \ Ihc beb bghc kl_i_gb y\eyxlky bgd”"_eyx
[ amkeh\gh mjh\ _gv p_g gZ g_nlv dZd hddhg baomkhh\gdo bkkhqg
g_fh I g_ \ebylv gZ ihdmizl_evkdmx kihkh[ghklv gBkZekighk Z
gZ "bev_ K ~jm]hc klhjhgu h[t_fu kljhys_]hky "bevy dzZd hkgh\gt
gZ jugd_ g _fHklb [_a khfg_gby IZdgZhgkgmx jhev < wlhf ~_ kib
fh gh i_j_gqbkeblv “hoh”u gZk_e_gby ijhp_gl ih bihl_gghfm dj_-
\aghkz \ bihl_qghc dhfiZzgbb dhebq_kI\h ij_"eh’ _gby "bevy gZ
klhbfhklv kljhbl_evklI\Zz kljhbl_evguo fzZl_jbzdh\ mzdhgh\ ijibg
kljhbl_evkI\_ h[e_]gZxsbo hkeh gyxsbo ihemqg_gb_ jZaj_r_gby
ijbf_jm ijbgylb_ azZzdhgzZz h ~he_\hf Kkljhbl_evklI\_ ihkem beh h
kKijh\hpbjh\zZ\rbf ~_nbpbl ij_"eh _gby gh\h]th*melwye \drbf ] _adh_
ih\u_gb_ p_gu

ljb wihdzZzb[he__ kms_kI\_ggzZy b \ Ih _ \j_fy h[hmszZK&ily\jhev
kijhkz gz d\z~jzZlguijbfgdje_"bl ihdzZazl_eyf hljZz Zxsbf j_Zevgu
gZk_e_gby lhemqg wldwe  ]eZhklZlhggh \ukhdb_ agZq_gby dhwni
dhjj_elypgghc az\bkbfhklb f_""m klhbfhklvx d\ f g_"\b bfhklb
\_ebgbghc j_Zevguo "hoh”h\ gZk_e_gby k\b”_I_evkl\mxl \ ihevam

Hkh[_ggh q_ldh jzkkfzljb\z_fzy \azbfhk\yav ijhke_"b\Z _Ilky
jhklZz “hoh”~h\ beb ~_ bo Z&higlby [mjguc jhkl p_g gZ g_"\b bfhklv
f_klh gZ jugd_ k gZqZeZ ]h~rz \iehlv ~h hk_gb ]h~
hrgh\j f _gguf m\_ebq_gb_f “hoh%xm\Zigfhk\gagyby g gZ "bev_ b 7|
gZk_e _gby \ fheghrhy\WkelZzd gZ ih\_" gbgdZ "bevy \ mkeh\byo |_di
dijbabkz >Zggu_ kiPZlithigllbldbjmxl ke_~mxsbZ*ngdl_ "Zggh]h ihdzZaz
khklz\b\r__ az i_j\u_ "\zZ f_kypZz ]h~rz ih kjz\g_gbx k Zgz

]h~rz \ kh\thdmighklb k jZklms_c leghengdij\ijZev ]h~rz
[ ajZ[hlbpZclZz&kgb  _gb_f “hklmighklb dj_~blh\ ey gZklguo ebp Kk
j_adh_ khdjzZzs_gb_ ihdmizl_evkdhc iezl_~_kihkkYghkhbyg _jgkv wlh
azZf_"ebeh kdzZazZlvky b gz ihlj_[bl_evkdb&\KHkfbhZevibe'Vv gb_
p_g Lzdbf h[jzahf hkgh\ghc jugqzZ] ©ih*lZedb\Zxsbc® p_gm gZ
bf _ggh ki_dmeylb\guc kijhk \ke_"kl\b_ hlkmlkl\by hkgh\gh]h
ih~rdj_ie_gby jZklms_c ihdmizl_evkdhc iezZl_"kkibkhlhehkklb< Qlhadt
khleZzkgh j_amevlzZlZf ZgZeblbqg_kdbo bkke_"h\Zgbc jZaebqgqguo
djimiguf Jhjh”~zZf kgb  _gb_ p_g ij_"eh _gby n b¢xgvaz ydh2jz \
kjZ\g_gbb k bo ibdh\uf khklhygb_f dhlhjh_ ijbrehkv gZgZebh” d
hk_gb ]h~rzZ khklz\beh ~h \ im[eyd bhiheytd¥hf \ujz>_@bb
DZd \b~rgh ba ijb\ jZgghZjthbdizbf_jgh \ 1Zdhc "~ _ kl_igb kgbmBebkv j
Gb 'g_f Gh\lhjh~"_

GZebqgb_ijbgbggh kehckd\yab f_""m "hoh”~Zfb gZk_e_gby b p_
g_Ildh \ujzZz  _gghc \ j_amevlZlZo #djhj]j_&kbhlggdhhh ZgZebaz ihall
ij_~eh blv ijhp_"mjm ijh]jghabjh\Zgby p_g d\Zjlbj \ G Zbghlefhf [n
ijhklzy b \ ITh ~_ \j_fy "hklzIBggko giZZ* ijlglghabjh\Zgby \uley”bl ke_
h[jZzahf

X GZ hkgh\_ ~Zgguo hnbpbZevguo bklhggbdh\ ijh]ghal
gZk_e_ghby
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X GZ hkgh\_ wlbo ~Zgguo b k mqg_Ilhf h b”rZ_fh]lh ijh blh
khklZ\ey lky gbkluc “hoh” gZk_e_gby dhlhjoczgh™ely [ul\
ijbh[j_l_gby "bevy
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\_ebgbgZ kj_"g_c a i
—4— kj_"gyy klhbfhklv d\ f i_j\bgghc g_"\b bfhklb
—— kj_"gyy klhbfhklv d\ f \lhjbgghc g_"\b bfhklb

Jbk H[sbc mjhkjgvy_c klhbfhkib_jdgightijbgghc g_~\b bfhklb ih
km[t_dIZf JN aBrZ ]

;_a "“hihegbuoeviugbke_gbc \b”gh glh khhlghr_gb_ f_""m
i_j\bgghf b \lhjbgghf jugd_ g_"\b bfhklb kms_klI\m_I "~ _kldzZy k\
km[t_dIZ n_"_jppmbyz wlih]h djh_Iky \ IThf qlh gZ [ZeZgk kijhkZ
hij_~ _eyxs_]h klhbfhklv d\ZMjjzlgg¥kh ifj\bgghf jugd_ \eby_I| [h
dhebq_klI\h \g_rgbo nzZdlhjh\  WIh b j_Zevgu_ "hoh”u gZk_e_ ¢
kljhbl_evkI\Z b ~j < k\hx hq_j_~v k_[_klhbfhklv kljhbl_evkI\Z a.
l1Zzd gZaul\Z_fuo ©”ebggudj ™bgh)2 "ey Iklghb Z 1Zd _ hl klhbfhk
fZzl _jbZeh\ keh ghkl_c k\yaZgguo k ihemqg_gb_f jZaj_r_gby gZ klij
lzd"_ ihgbfzlv qglh p_gZ gZ gh\hkljhcdb g_ y\ey Iky kZfhklhyl_ e
\IThjbggh]h jugdzZz Z ih kmlb _klv nmgddbyY hht_fiZ[ujik*@Zf_Igh gb"
_keb g_h[oh”bfh [ukljh jZkijh”*Zlv [hevrhc h[t_f d\Zjlbj b \_jgmlv
beb ~_ gzZijhlb\ \ur_ _keb _klv \hafh 'ghklv m\_ebqgblv kjhd wd
jZkijh~rz\zZlv "bev_ ih fzZdkbfZevgh \ukhdht\gfly_azZq@kbhix ke gz
gh\hkljhcdb hij_~_ey Iky g_ klhevdh jugdhf kdhevdh \u[jZgghc klI]j

<lhjbgguc jughd dZd [he__ bg_jlguc "hevr_ khojzZzgy_I| klZ[b
j_Zlbjm_I gz baf_g_gby hdjm Zxsbo wdhghfbg_kdbo nd¥xdlhjh\
gZoh”blky ih” \ebygb_f baf_g_gby ihdmizZl_evkdhc kihkh[ghklb Z
jZkihezZ]Z _fuo “hoh”~h\ gZk_e_gby <k_ "~ _eh \ ijbkmlkl\bb gZ g_
g_aZ\bkbfuo ijh*Z\ph\ b ihdmizl_e_c qlh \ k\hx hqg_j_"\bh[_ki_
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dhgdmj_glghklb \lhjbggh]h jugdzZ g_"\b bfhklb fgh]bih l&kahdblhju
kmlth~rgbf b | _f °_ ebphf Lzd ijh*Z\pu h~gh\j_f_ggh \uklmiZxs
Ajm]lh]lh “bevy \ugm ~_gu ©~_j Zlva p_gm K ~jm]hc klhjhgu \lhjl
wlhughd h”ghh[jZagh]h aZzdhgg_ggh]h Ih\ZjZ < hlebqgb_ hl jugdzZ
jZaebqgZxlky jZzaghc kl_i_gvx ]Jhlh\ghklb “"hfZ mjh\g_f hi*_edb be

ihrg  Z1Zd _ xjb”bq_kdbf khklhygb f

LZdbf h[jZzahf h[t_dlu gh\h]h bblelyyysohhky kbevgh \ebyxl gZ
g_™\b'bfhklb \k_ ~ ij_"klzZ\eyx|l kh[hc g_ ~“hklZlhgqgh ohjhrbc hjb_
h[s_jughgguo | _g”~ gpbc >hihegbl _evgu_ ©kfms_gby?2 fh™ | 1Zd" _

ijh~rz" kha”zZ\Zy hsms_gby ©[mfza \ hmvy i\ jimib b BZgZdh i_jbl
jhklz b kgb  _gby ihdmizl_evkdhc 2zZdlb\ghklb \ Ih _ \j_fy k\ya
nZdlhjh\' b _s_g_ hagZqzZxl dhjj_dpbx p_g H[sbc mjh\_gv p_g gZ
fh™_1 [ulv Ihevdh klJezZ _gghc b mkj_"g_gghih”"h[&dpb et dize viku _
baf_g_gby B mjh\_gv p_g \lhjbggh]h jugdzZ \ [hevr_c kl_i_gb
dibl_jbyf @

<k_ wlh ~Z | hkgh\Zgby bkihevah\Zlv “ey ZgZebaZ ebrv h
bg”_dkh\ d ijhfhjbgghc g_"\b bfhklb dzd \ [hevr_c kl_i_gb ebd
ij_~iheh _gby hlghkbl_evgh i_j\bqgqgh]lh jugdzZ "bevy \ khhiI\_Ikl\b
ithemqg_ggufb ih~"h[guf h[jZahf j_amevIZIZfb

Ilh~h[gu_ \u\h”u fh gh k~_eZlv b ba ZgZebazZ "bghBybdb Al
JZkij_~_e_6hwyh”h\ gZk_e _gby ihke_ bkdexq_gby fbgbfZevguo
hij_~ ey fuo ijh blhqguf mhjhkmg[tf dIzf JN aZz ]] khl]ezZkgh ~Zgguf
=hkdhfklzlz @8N bf__| ke_"mxsbc \b”"
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Jbk >bgZfbdZ “hoh”h\ gZk_e_gby k mq_lhf ijh blhggh]lh fbgbfmf:
jm]

Ba ]jZnbdzZ \b~gh qlh “hoh”u gZk_e_gby bf_xl| agZqgbl_evguc
JN h”rgzZdh ih dzZz ' "hfm km[t_dIm gZ[ex*"Zeky jthklkhhighameb|Z il
mjh\gx “hoh”h\ f_""m km[t_dlZfb khojZgyehkv g_baf_gguf LzZdbf
kj_~g_c klhbfhklb d\zZjlbj hl "hoh”"Z gZk_e_gby kms_klI\m_I g_az\lI
km[t_dIm b \ dZdhc i_jbpfM\ApbflkgbZzghdbarzkdhhzZgby jZkijhkljZgbl
j_amevlZlu "Zggh]h bkke_"~h\zZgby gZ “jm]b_ k_]f_glu jugdZ g_"\b"
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BrniBoanl

<kydZy [m"msZy kbImZpby y\ey_ |ky g_hij_~_e_gghc Ih\
f_Ih~h\ iha\heyxsbo Ihggh ©m]z”~ZIlv2 [m"ms__ |ZakbllbA\bkkdibhZpbt
fghlh ijb_fhf\_bh~h\ iha\heyxsbo h[gZjm blv |I_g”~_gpbb eh]bdm jZe
gZ hkgh\_ khihklz\e_gby k ijhreuf hiulhf ij_~kdzZazlv ozZjzdl_
\_jhylghlh jzZa\blby kh[ulbc < klZlv_ jzZkkfhlj_gu Ijb ih~oh”Z «c
oZjZdjbam_Ilky k\hbfb h]jZzgbqg_gbyfb b khhI\_IkI\_ggh k\h_c h[eZkl

<uy\e_gb_ Ij_g”Z b ijh]jghabjh\Zgb_p_g \ ij_"iheh  _gbb ¢
Mb'_gby p_g g_ bakhkyzZiky | hkgh\m i_j\h]lh ih?*oh”Z |Ijb wlhf
mklhcgb\h_ khgbghrf_"~m kijhkhf b ij_~eh _gb_f okddghgh_ *
kbimZpbb kZfhj_]Jmebjmxs_]hky jughggh]h [ZeZgkZ LZdhc ijh]gh:
mkeh\byo mklzZgh\b\rboky ijhp_kkh\ dh]*zZ _klv hkgh\Zgby h
jZ"bdZevguo kh[ulbc \ ijh]ghaggc ijhbahc”_ | b p_gu [m"ml ba
khojZzgyy mklZgh\b\rb_ky |I_g”~_gpbb

<lhjhc ih”oh” hlghkblky d kblmzZpbb dh]*Z \ kbem dZdbc«
gZjmr_gh jz\gh\_kb_ f_""m kijhkhf b ij_~eh’ _gb_f IjbgbgzZfb v
i_j_1j_\ jugdz gdbglhgkb\gh]lh kljhbl_evkI\Z ijh[e_fu \ [Zgdh\kdhf
Ajm]lb_ nbgZgkh\u_ ijh[e_fihKRdklgdodmnzdl j kgbp_gbyhevr_ azZ\bkbl h
j_Zdpbb fghl]hgbke_gguo mqgZklgbdh\ jugdZz ihdmizl_e_c ijh"Z)
ljz_dlhjby baf_ogp odahojzgylky \ kj_~g_f h~bgzZdh\hc g_azZ\bkbfh
ihjh~"b\rbo djbabkgu_ y\e _gby < wlhf kemqgZ_ “ey ijh]jghabjh\Zghb
fhr _eb b f_Ih”u klZlbklbg_kdh]lh ih~h[by hkgh\Zggu_ gZ ZgZeb
bf \rbo f_klh gz ~Zgghf jegd jAgdgb_ i_jbh~u Mjlffgglgmgh_ a”_kv
ih~h[b_ ozjzdl_jgh ~ey \k_]h jugdzZz g_"\b 'bfhklb \ p_ehf Fh gh ]
"bgzfbd_ p_g ih jZzaguf k_]f_glzf "bev_ hnbku kdezZ”kdb_ ihf_s
hkgh\gu_ j_amevlZlu ihemqg_ggé#\b*bihkbeh€&éh]ml [ulv jZkijhkljZg _
Ajmlb_ k_]f_glu jugdZ g_"~\b bfhklb

GzZdhg_p lj_Ibc ih~oh” hibjzxsbcky gz f_Ih~u dhjj_
j_li_kkbhggh]h ZgzZebaz \ g_dhlhjhf jh~_ y\ey Iky ~hiheg_gb_f c
lZzdh]lh ih”oh”zZ khkho\efyzgb_ Ih]J]h qglh jughd ij_~klzZ\ey_ | kh[h
\azZzbfhk\yazZzggmx kbkl_fm j_]Jmebjm_fmx [ZeZgkhf kijhkZ b ij_"eh’
ij_~eh  _gbiy_~"klZ\eyxl kh[hc nmgdpbx aZ\bkysmx hl jZaebqgu
agZq_gby dzZ ~"hc ba dhlhjuoj_Av k\hhxlhltkq beb bghc kl_i _gb y\e
hij_~_eyxsbfb "jm]LZdn]&djh\_gv p_g 9gZ g_nlv dZd h”bg ba hkgh
"hoh”™h\ gZr_c kljZdgZ\Rblg~u gZk_e_gby b dzZd kehdmi_ egkd mph
kihkh[ghklhke _~gyy \ k\hx d4 khk'vgZ "bedhlhjuc azfudzZ_I| p_ihg
nZdlhjh\ hij_~ eyxsbo jHRQZmhg gZb[he__ kms_kI\_ggZy b \ Ih
h[h[sZxsZy jhev kj_"b gbo ijbgzZz”e_"bl ihdzZazl_eyf hljZ Zxshbf
gZk_e_ghby

<k_ bkke_~h\Zgby "bgZfbdb baf_gggbiy klglbiklkldh hlghkys_
d Gb’g_fm Gh\]l]hjhm H~*gZdh p_gu \ hkgh\ghf \_~“ml k_[y h”*bg:
lhwihfm \u\h”u fh]lml [ulv hlg_k_gu b d ~jm]bf ]Jhjh~Zf Jhkkbb d
kbem j_]bhgZevguo ijbgbg kms_kI\_ggh hiphg@Zxlky hl Ibih\h]h

RIISsUGASH dWsekoydd

Knuru, Hay4ynble nyoJauKanuu
?ebk__\Z B B Dmjur_\Z K < Dhkl__\Z Bg<[gWdhidtkik[lpbdZ
NbgZgku b klZlbklb#dZ e e 6% 1
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Hjeh\ : B WdhghfMbHgbRl Bah Wdazf g
E_cn_ g : K_j]l_ A\Z <hkklZgh\e_gb_ nmgdpbc k ihfhsvx fh”"_«
kljmdimju AZ\h~kdZy eZ[hjZlhjby _‘zf &ghgukdhZmauglgZe <«

LbohfbjB\l >hjhobg2wdKghf_IjMd&iZ [gblE Bah WdazZf_g
* e ,6%1
;hdk >° > gdbgk = F :gZeba \j_f_gguo jy*h\ ijh]lgha b mi

F Fbj k \ui FBj k

D g"Zee F KlvxZjl : KlZlbklbg_kdbF \uGZhudlE k\yab k

(FROQRPHWULF FROQKRARQ -REQLQIDIRGEBH DUPIZOO +
S

KI_jgbd = F Kl_jghgdedba jugdZ g_"\b bfhklb “ey ijhR_kkbhg:
BarhWdhghfbdZ % klj ,6%1
Kl _jgbd = F Kl _jgbhdhkheh]byolyheh]by ZgZebaZzZ jugdZ g_"\b
fZkl deZkk ey hiulguo ZgZEBMIER\_ "\b bfhklv + klj
Kl _jgbd =Ll ogheh]by ZgZebazZ jugdZ gF "\bBAMIDK<?EE

+ Kk ,6%1
gZeba b fh”_ebjhdZghfbgw kdbo ijhp_kkh\ K[hjgbd KklIZIl _c
< A, _e_gvdh]h <uimkdPWFB J:G Kj
;hjbkh\ < G ;ehobg : : BhadgleZ”~gk_ijh]Jghabjh\Zgb_gZpbhcg
wdhghfbdb Mq _[gh_ ihkh[bih™ey "\mBbYAgl jZ <Z&h\Z, nB":
Dhjh\dbgz : = #F~j BahWdhghfbklt =% Klj ,6%1

>m[h\kdbc Milkkby gZ i_j_ehf_ JhkkbckdZy gZzmdzZ ~_gv gu(
A _gv ]Jjy"msbc Kl[hjgbd klzZl_c ih[_~bl_e_%£ dhgdnkZOHPNB

Hjeh\ : B Hj]ZgbaZyithggbg kdh_ fh~_ebjh\Zgb_ mgq_[gbhd
G _qbkeh\Zy KIZHFKIbBI&h F=LM bf G W #ZmfzgZ K]

Lmim[Zebg < G =jZgbpu ijbf_gbfhklblZ\bkhlyggtkklgh f Ih”Au b
\hafh ghklbhjhrxjZ B&*"©AgzZgb_2 k_jby ©FZI _fzlbdz db[_jg_lIb

k
GZ~ _“ghklv b wnn_dlb\ghklv \ | _ogbd_ kijZ\hggbd J_~ Kh\_
Aj F FZrbghkljh_gb_ Ihf F_lh~u ihAh[by \ gZ~_“ghklt

KWW3Z0ODE URBW HI HBYWDW NHHW HIRWRAKS UDLVHB @ |




E_cn_j E : =jbrbgZ F :gZeba b ijh]lghabjh\ZgbA:pidgbdh é\kdbfd lplbglj nbgZgkh\h]l]h dhgkZelbg]Z b hp_
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HHH ©:m~”blhdkdkZelbg]lh\Zy dhfiZzgby ©; _cd_j Lbeeb JmkZn
"heezZj b d\zZz”~jZlguc f_Ilj kdh\Zggu_ h”ghc p_ivx Bkke_"h\Z
gZ g_"™\b bfhklv fhkdh\kdh]lh j_]lbhgZ hl p_gu8UgxO&y nlv
ijhlghabjh\Zzgby p_g 9gZ g_"\b bfhklv dhfingekdbylo jbabkZ
>We_dljhgguc@Jkmhk "hkldizz UE UX XSORDG QBPLQSGLOH\
KI_jgbd = F Jughd "bevy ]hjh~h\ Jhkkbb hl mklhcgb\h]h
>We_dljhgguc @_kmjk =* J_ " bf "hklimiz
ZZZ UHDOW\PDUNHW RUJNBRFB/ 8SVSWGXIVVLDBVWHUQL

N _~ jZevgZy kem ' [Z ]hkm~ZjklI\_gghc klZlbklbd@®x $Wkf dljhg:¢
Ahklimiz KWWNWXZZ

P _gljZzevguc ;Zgd Jhkkbckdhc N_”~ jZpbb @W\e OdFfjhHdpklmilZ km
KWWS FEUX

576,bj"Z >We_dljhggu@J_Kbfifk*h kI nki&W W S UZW\K
2IILFLQOPUGWDWLYRW.KM *RYHUQBRWHeQWIjhggulcm@k J_"bf
"hkImiEWWS WRQWR HLD GRH JRY

Bgl_j\vx k ijhn_kkhjhf dzZn_"ju ©WdhghfbdzZ b mijZ\e_
kljhbl_evkl\hf2 JW: Dbf = < le_ozZgh\Zz =_ggZ”by Kl_jg
>We_dljhgguc@ kmpf "hkInKlWS ZZZ EIP UX QHZVMX
VWHUQLN KWPO

F_Ih~heh]by jZzkq_1Z bg”_dkh\ jugdzZWge_ "dlg higfdikd G§ Ik b jfk
A"hkImKZWW S Z2Z7Z LUQ UX PHWKRGYV

Fh | eb klhebggh_ "bev_ klZlv "hkimigWfe_dljhggu@+tj_kmjk
J_ "bf "hkIMMLWS UHDOW\ Y] UX IRUHFDVW KW PC
Jhkkbyg_ fhlml azjz[hlBim ggZ d\2] | >We_dljhgguc@_kmjk
J_ "bf "hkIMMLWS ZZZ JGHHWRWGRP UX DQDO\WLFV EXLOC
E_cn_j E DZrgbdWbzZz gh \? R_Imjh\ZHp:gddghqgghc
klhbfhklb h[t_dlh\ g_~\b bfhklb \gd6heyglghbhgZeHIIJHKU
HP?GDB" :j_ " bf ~hklnhte://www.valuer.ru/bookshop/seebook.asp

E _cn_j E : E _cn_j B E :gZeba jugdZ "bevy \ INH Nhjm
j_lbhgh\ Iljb\he vy hhije_fu i_jki_dlb\u2 Jhkkby Gb ' gbc Gl
k_glyl[jv ]
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